A D L B A A e D L A o o & Sk AU A S st ek A ST D A w.,,,.,‘
A585 FY75 FOR LT i - -
ST St L Ay - ¢

EQ&I&GE OF REAL ESTATE . . co.. coAms '
' Prustors will repay to Beneficlary, ilmmediately and without. dua.nd, 1n 1awfu1 moneY

3:? tho “United States of America, at Beneficiary's office in Charlotte, all funds hereafter

" < y N Y & H £) £ ) £ . 9 £3 - & 21
bvenant¢ or agreement hereln contained or for any purpose, with intereat thereon from dake of

_agvanee unkbtil epald, at ne ate of five % Ne Y entum ne R NN Rn g RAY DrOmn r when
dge and payable a indebtedness need by said note.

.| Trustors promptly will pay g,ng g_«ggng or canga_te

__of the sald property which affect bhe }

__or the pto and will appear in and defend any acbion or proceeding purporting ko affec he an
_of this dee

povenenting

|

f’ll”‘a\garda pursuant bo proceedd.ngs for emdemnabion thereof are hareby ass m 4o their. gnﬂ;:ghx ko

Beneficlary, who may apply ghe samg to the indebtedness secured hereby in such manper as it may

elect, and Beneficiary is hereby authorized in the name of Trustors bto exeeute and da;iver valid

' acguittances for, and to appeal from any such awards, judgment or decree,

;. Beneficiary may at any time and without notice deal in any way with the bbligation

hoxan secured or the maker or other pemons in any mammer 11&b1e thereon, or. grant to hhsm or

any of them any Indulgence or forbesarance or any extension of the time for the payment of any

indebltedness secured hereby, or may release any part of the security held by it, or release any

peragp.or corporation secondarily llable for any part of any of s&4id ‘indebtedness withoub

axteo}king the llen of this deed of trust for the full amouni of the balanee then owing on any of
the indebtedness. B

Bvery right or remedy provided in this deed of trusbt shall be cumulative of every other

right or remedy of Beneficlary, whether herein or by law conferred, and may enforced concurrently

bhnra}wibh, and no acceptance of the performance of any obligation. as to which trustors shall be

1n,dok‘aulb, or walver of performance of any obligation, shall be congtrued as a wgiver of the

same er any other default then, theretofore or thereafter existing,

Trustors shall hold and enjoy said property until default in payment of all or aanar{:

or the indebtedness secured hereby or a brasashof any covenant or agreement herein contalned,

or in the note hereby secured, shall be made, and in case of sale hereunder, by foreclosure oy

othemise, Trustors, thelr tenants or the occupants of said property, ‘shell become tenents at
will of the purchaser, :

Trustors hereby &ssign to Beneficlary any and all rents or emoluments from the suj!d

proportx, and If at any time there is any default in the payment of the indebtedness hae\rehs' gecured

or in the performance of any of the covenants and agreemonts herein conteined, or in the note

hereby secured, then Trustors hereby authorize Beneficiary, by its agent, to enter upen and take

-|__pessession of sald property or any part thereof and to rent or lease the same for the accoumt of
'|._Trusbors and to deduct from such rents or emolumnets all reascnable costs and expenses or.

mgolhcb!,on and administration and to apply the remainder of the same on m indebtedneas hereby
”’P"dﬁ o v

Y RN Trustors agree . thab upon the .commencemént of any Judiclael proceeding to onfoggg any

right under this deed of trust, the court in which such proceeding is brought #t any time theve-

after, snd without notice to Trustors or any party claiming under them (such notice being hereby

expressly waived), and also withoubt reference to the then value of said property, te the use of

asid property 8s a homestead, or to the solvency or ineplvency of any person liable for any of

said Indebtedness, or other grounds for extraordinary relief, may eppoint a receiver for the

bemefit of Beneficiary, with power to take immediate possession of the said property, manage, rent

and collect the rents, 1ssues and profits thereof:; and such ‘rents, issues and fprofits, when _

cellected, may be applied toward the payment of any indebtedness then due and aegured bgergu, :
soghbm, taxes, insurance or other items necessary for the proteection and p ' :

|__properbty, including the expenses of guch receivership; and in conneetion with bha afogmnt;m g

__p¥eceeding, or if Beneficlapy shall being or defend any other action te protect or establish

any of fts rights, hereunder, the Trastors will pay, in addition to costs and. disL ursements

allowed by.law, t:he reasonable eosts of bringing or defending any such action, including

reasonable attorney's fees, all of which shall be added to the sums secured heréby.

If the maljgl of thd note above referred to shall pay or cause to be paid the prinecipal

and interest on sald note as therein provided and shall perform all other obligations contained

therein and fully perform and discharge all covenants and agreements as therein reguired, and

|_fully perform and dlscharge all covenants and agreements as hereln regquired, then this conveyance

t

shall become null and Wwoid and the title to the property hereby/convayed shall become revested

E __Ain Trustors as provided by law; bub 1f the maker of said note fayl to pay or cause to be paid

in full the saifd note or any renewal or extension of same or any instalment of principel or




