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MORTGAGE OF REAL ESTATE . A

) for not less that the sy of FOURTERN @OUSAND AND NO/100 ($1h,009.00) Dollars, in some reliable
insurance, company or cgmpanies, to be approved by the said LIFE & CAJUALTY INSURANCE COMPANY

OF TENNESSEE, until all sums herein secured are fully paid; amd s#id poliey .or policies shall have
attahcedthereto a standard morbgage clause, making eny loss payable to sald LIFE & CASUALTY
|__INSRUANCE COMEANY OF TEN‘NESSEE and shall be dellvered with receipt for premium on smme -to sald
.M at the time the loan secured herein is made, It is also agreed that in case of the

] mnd;gg expiration of any policy & remewal thereof with receipt for premium on same shall be

delivered to sald Mortgagee at least ten days before the time of j#iuch expiration, It 18 further
| agreed that If more insurance -than is specified herein 1s carried on said proper by, tke poliey or
| policies for said additional insurence shall have abtached a& standard mortgage clause making the
loas payeble, to the said LIFE & CASUALTY INSURANCE COMPANY OF TENNESSER, and be delivered with

receipt for premium on same as above set forth to saild Company, It is agreed fur ther that if

the policlies are on the co-insurance plapn, there shall be delivered to-the Mortgagee with receipt
| for premium on same an amount -of insurance equal to tls precentage of the value of the -property
covered set forth in the co-insurance provision. In case the garpge and/or other outbuildings
are appmised for $100,00 or mare, fire and wind-storm insurance shall be furnished to the extent
of at 1east 80 per cent of the insurable value.

AND should the Mortgagee, by reason of any such insurance agas.nas loss by fire or

tornado as aforesaid, receive any sum or sums of money for any damage by fire or tornado to the
s8id bullding or bulldings, such amount may be retained and applied by it toward payment of the

amount hersby secured; or the same may be pald over, either wholly or in part, to the said
Mortgagor, his helrs, executors, administrators or assigng, bto enable such parties to replasce
bhildings or to erect new bulldings in their place, or for any other purpose or object satisfactory

to the M rigagee, without affecting the lien of this mortgage for the full amount secured thereby

before such damage by fire or tarnado, or sach payment ever took place. ~
AND it %s further covenanted ani agreed that the mailing of a written notice .and demand

by depositing it In amy post-office, station, or lehter«box, enclosed in & pontpﬁid envelope address

to the owner of record of sald mortgaged premises, and directed to said owner at the last ghdress
ackually furnised to the holder of this mortgage, or in default the reaf, directed to said owner
at sald mortgaged premises, shall be suffieclent notice and &emand[ln any ease arising umlor this

instrument, and required by the provisions thereof or the regquirements of the lawj;,

AND 1t 1s further covenanted and agreed by said parties that in defsult of the payment

. by sald Mortgagor of all ar any taxes, charges ani assessments which may be imposed by lgw upon |

the said mortgaged premises or any part thereof, it shall and may be giewful for the sald Mortgagee,
its successors, legal representatives and asaigns, to pay the amount of sueh 't’ax charge or 8
assessment with any expenses attending the same; and any amounts so paid, _the Mortgagor shall

repay to the said Eertgagee. 1ts successors, legsl representatives or assigns, on demand, with
interest, end the same shBll be g llen on the sald premises and be secured by the said bond and _

| by these pregents; and the -whole smount hereby secured, if not then due , shall thereupon, if the
|_s§1a Mortgagee so elects, became due and payable fopplwith, And tle said Mortgagor dces further

| _covenant and agree that it will execute o procure any further necessary assursnce of the h;b;e to
‘1_ssjd premises and will forever warrant sajd title,

AND the said Mortgagor further covenants and agrees, should the said obligation be

| _placed in the hands of any attorney for collection, by sult or otherwise, in case J’o_t;_&_ny default

in the covenants and greements herem conta;ned, toﬁﬁ all costs of collectlon and Jitigation |

| ggg;g ase the rate of ;nteresb and that they may modify or chggge any other. obligation betwe
pertiss between the partjes hereto evidenced by this Instrument, or by the nobe gmbimod harog
| apd such changés shall be binding uwpon any junior encumbrancex-. voluntary or ;!.nvolnnt:
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any or all of these changes may be made w;.hhout notice to, o consenh of , m;[ Jnn;or oncumbranoer
| g_g sgbaeguagt purchaser, : :

IN WITNESS WHERECFs I, George P. McClenaghan, have hereuabo set my hand and sesal at
;: enville, South Carolins, this 1lth day of chober, 1914.1. '

in the presence of;




