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. MORTGAGE OF REAL ESTATE ____ — —
shall be paid forthwith to sald hol:ier, to be applied by it on acconnb T TG ET:

of such indebtedness.

of the mortgagee, upon faillure of any owner of the above described premises to comply wikh . —‘y“

8, The whole of said principal sum and the interest scorued shall become due at tI® epﬁf on || -

requirements of the State of South Carolina relatlive thereto, wlthin thirty days afbter fiotTee

of such requirement shall have been glven to the then owner of said premises by or on behal! of

the sald mortgagee. ;

9, (a) To may all taxey, wabter rents, assessments and charges of every character Whlhh |
are now due, or which hereafter may become llens on sald premises, and to pay all &axes whlidh T
4 mey be assessed iIn the jurilsdictlion wherelin the premises are located agalnst the morbgagee ot |
. this mortgage or the note or the debt secured ‘1o repy provﬁ.ded the amount of such latter taxes,

| _together with other charges, does nd exceed the maximum eamount which can be chargeﬁ, bubt If £F

does, the excess 1s to be pald by the mortgages.

(b) .To deliver to the morbgagee at 1ts office In the Gity of Greenville, State of Soubth -

Caroplina, immediastely upon the peyment of tle taxes, assessmnts or charges aforesald, reeeipbs

of the proper officers for the payment thereof; and 1f such baxes, assessments of charges, abe

| not paid when due the morbgagee may pay the same and the amount so pald shall be due and payeble

| _immediately without demand, with interest at six per centum (6Z4) per amum, and shall be secured
by this ingstrument. The receipt of the officer authorized by law to collect or recelve, such
taxes, assessments or charges, shall be concluslve evidence of such payment and tls amount &md
validity thereof., Nothing hersin contained shall be construed as requiring sald mortgages to

pay such taxes, assessments o’ other charges.,

, (¢) To keep the bulldings or other lmprovements now or hereafter erected on said m
insured agalnst loss by fire, llightning, and such other hazards as the mOY tgegee or the

,Administrabor, as interest may appear, armd to dellver the pollcies marke d paid” to the WOTLgugse
together with certificates thereof for transmlission to the Agninistrabor, and ré—mﬁ“cm—
at least seven (7) days before’ the expiration of the 0ld pollicles., 1n defaulW
mortgagee may effect such insurance ani the amount so pald shall be due and payabls 1W'
or on demend at the office of the moartgagee, with interest ab siz per centam (b%) per Y771 PR

_requiring the mortgagee to pay the insurance premiums, At the option of the mortgagee, T

of loss under any policy, whether endorsed payable to the mortgagee or not, may be a.pm In
payment of the principal, interest or any other sum secured by this mortgage, whether due or
|_not, or to the restoration or replacement of any bullding on sald premises, without .’m any way

| arfecting the charge of this Instrument or the obligation of the martgagor or any peremn LoF
_pamam;__qf__ge 1ndebtedness hereby secured whether such mortgagor be then the owner of sald
_nmmMnot-

10, That so long as this morhgage and the note secured hereby are lnsured unﬂer 3
/._meQLQAg of the National Housing Act, the mortgagor, in addition to the payments of pﬂncipal
|l and interest due thereunder, will pay to tl holder of said note, in substantially equs.l

| 4nstallments on each and every perlodic ilnterest payment date siich sum as shall be necescary

| aceumulate in the hands of said holder, one interest payment period prior. to the due date of the
|__next mortgage insurance premium of said mortgage and note under such Act, the amount sail holder
| 1s ovbligated to pay to the Adminlistrator on acc aimnt of such mor tgage lnsurance premium. AIL

I payments required to be made by the mortgagor to the holder of sa 1d note under bthe berms oY

| sa1d note and this mortgage, shall be added together and the aggregate smount thereof “shall
.__ba_paid_b:c_m_mormagor on each periodic interest payment date in a single payment, to ‘be appl:l.aﬂ
1 by said holder to the following ltems in the order set forths

(&) Premium charges under the contract of insurance with the Administrator.
{(b) Ground rents, taxes, speclal assessments ani other hazard Insurance premiums.

(8) Interest on the note secured hev®bLYy.

(d) Amorktization of bthe principal of the said nobte,

Apny deficiencies In the smount of any such aggregate periodic payment shall constitute an

| _event of default under this mortgage.
11. That the breach of any promise in this mortgage or 1n the note secured hereby shall

| constitute a default herednder, and 1f such default shall continue for thirty (30) days after
| written notice as provided herein, then at the optimn of the holder the entire indebtedness hereby
| secured shall become due, payable and collectible then and ttoreafter as the mortgagee may elect,
| regardless of the date of Raturitye. :

12, The said morkgagor, its successors or assigns, in the event of foreclosure af t‘.hls
| _mortgage by judlcial proceedings, or collection by an attorney, shall Pay ¢ SOnED

Administrator may sbtipulate, in companies and amounts sabsifactory to the MOTt g8g 66 Ve - pe—

and shdll be secured by this instrument, but nothing herein contalned shall be construsd B8 |
1® PFWGE&L

attorney's fees, which shall be secured by this morbgage, and smmmm—m—zwb—




