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MORIGACE OF REAL ESTATE

pensation therefor, Salaries and wages paid officers ahd employees shall Be- reasonable and in
conformity with the-usual pracstice of corporation:of the size and nature of the @orporation.

Sogbion 12: The Corporation will at all times keep proper books. recerds, and sceounts in whicl
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: OV ; furnish to each note-
holder; (8) not later than the tenth day of each month, & statement of operations for the pre-

eeding month, including, witheout limitation, an analysis of the Corporation's. revenues, expense
and consumer accounts for the preceding month, and, if directed by the -holder or holders of not
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and (b) within thirsy (30) days after the close of each fiscal year, full am'icmleto reports,
gertified by its Treesurer, of its finencial condition as of the end of such fiscal year and of
i its operations for such period and, if requested by the holder or holders of not less than a

maérigy in prineipal amount of the notes at the time ousstanding, such -reports shall be audite

and certified by independent public accountants satisfactory to such nogeholder or notsholders.,
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| of, any or all books, re
~____ecaneeled checks
__‘possession of the

‘9§ b . .3

cords, and aecounts, and any or all invoices, contracts, le
statements, and other documents and papers of every kind belengini
Corporation or in anywise pertaining to its property or business.
Section 13: The Corporation will from time to time upon written demand of the holder orholdorag

of not less than & majority in prinoipal smount of the notes at the tims’ outstanding; (a) make
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' reasonably be :requested by such noteholder or noteholders

a1l such further action as may reasonably be requested by
‘effectuate the intention of these presents and to provide. for the se g _8nd payment of the

prineipal of and interest on the notes and for the purpose of- fully coenveying, transferring, and

confirming unto the Trustee the property hereby conveyed and transferred, or intended so to be,
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such noteholder or neteholders to

dness hereby secured owed to ;
11 have become obligeted to pay the s part . 08 '
_14en hereby created, and after any such extension of time the Corporatien will remain liable
for the payment of said indebtedness to the same extent as 1 1t had at the time of such
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o Seotien 16: The Corporation will not declare or pay any dividends
. 1ts members or to consumers except in the event and to the

earnings of the Corporation remaining after payment of or 1 :

_Bection 15 of this article IY, and unless there shall remain after such payme or diatribution
reserves in an aggregate amount at leass equal to the total of the mtorouLlMp_g;-_
monte- required to be mede during the next following calendar vear in resp of all not
_Ehall at the time be outstending., 4 _
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bolders shall consent to other use and application thereef by the ‘Mmum,- -ohall forthwith
be applied by the Corporation; first, to the ratable payment of any -indebtedness by this




