bk

R

@V
i

Vol.
MORTGAGE OF REAL ESTATE—G.R.E.M. 9c. ant -
' STATE OF SOUTH CAROLINA,
County of ___Greenville ______
cenee-VWe, CTAUD L. SPRQUSE AND SUE_EILEN W. SPROUSE oo SEND GREETING:

Se Slater & Sons, Ince.
in and by -.OWL _ certain promissory note in writing, of even date with these presents ____8I'€ ___ well and truly indebted to XA R M REIRLa corpora-

Delaware
tion chartered under the laws of the State of &)}&Mm in the full and just sum of _Qne_il?housand._S_eszenizy_-_-f_iv_e__and__lip_ 100

(515075000 __) DOLLARS, to be paid at._1ts Offlee inm: tgg;ther with interest thereon from date
&e;gﬁ IIF(:;E; ga};gﬁi)‘c‘%s?t the rate of __ 91X _______ [ ©._%) per centum per annum, said principal and interest being payable in_._monthly

Beginning on the __L8%_ day of-.HQY.QﬁQ.QI’ ______ , 1940 and on the _dst day of each..___. wonth of
each year thereafter the sum of &.1-9.2?.5 ___________________ ,» to be applied on the interest and principal of said note, said payments to continue up to in-
cluding the 1st day of April __________ , 1982_, and the balance of said principal and interest to be due and payable on the __lg_t__ day of-M@I ______
______________________ 1@2__; the aforesaid ___monthlg_______ payments of $__lQ_JZﬁ_________-______each are to be applied first to interest at the rate
of8ix (-8_%) per centum per annum on the principal sum of &J::Q?.@:QQ ________ or so much thereof as shall, from time to time, remain unpaid
and the balance of each____Onthly payment shall be applied on account of principal.

Al] installments of principal and all interest are payable in lawful money of the United States of America; and in the event default is made in the payment

of any installment or installments, or any part thereof, as therein provided, the same shall bear simple interest from the date of such default until paid at the
rate of seven (7% ) per centum per annum.

And if any portion of principal or interest be at any time past due and unpaid, or if default be made in respect to any condition, agreement or covenant
contained herein, then the whole amount evidenced by said note to become immediately due, at the option of the holder thereof, who may sue thereon and fore-
close this mortgage; and in case said note, after its maturity should be placed in the hands of an attorney for suit or collection, or if before its maturity, it
should be deemed by the holder thercof necessary for the protection of its interests to place, and the holder should place, the said note or this mortgage in the
hands of an attorney for any legal proceedings, then and in either of said cases the mortgagor promises to pay all costs and expenses including (10% ) per cent,
of the indebtedness as attorneys’ fees, this to be added to the mortgage indebtedness, and to be secured under this mortgage as a part of said debt.

in consideration of the said debt and sum of money aforesaid, and for the better securing the payment thereof to the sg‘d Waccoﬁiﬁtg the
* i L d

terms of the said note, and also in consideration of the further sum of THREE DOLLARS, to - X8 the said

S. Slater & Sons, Inc.
Claud L, S rgu.sa_and_Suﬁ_Ellan_\N_.___S_pr_o:z.s_e___ in hand well and truly paid by the said XXZFSFORKMIIR, at and before the signing

of these Presents, the receipt whereof is hereby acknowledged, have granted, bargained, sold and released, and by these Presents do grant, bargain, sell and
release unto the said mjg%xm

S. Slater & Sons, Inc., its successors and assigns.

All thet certain pilece, parcel or lot of land on the West side of Webster Street, in
the Village of S. Slater & Sons, Inc., at Slater, in the County of Greenville, State of South
Carolina, being known and designated as Lot No. 11 of Block G, as shown on a plat of the Village
of S. Slater & Sons, Inc., made by J. E. Sirrine & Company, Engineers, on July 10, 1940, which
plat is recorded in the R, M. C. Office for Greenville County, in Plat Book K, at pages 63, 64
and 65, and having, according to said plat, the following metes and bounds, to-wit:-

BEGINNING at an iron pin on the West side of Webster Street, jolnt front corner of
Lots No. 10 and 11 of Block G, and rumning thence with the line of Lot No. 10, N. 78-47 W,
107.05 feet to an iron pin, Jjoint rear corner of Lots, No. 16 and 17 of Block G; thence with
rear line of Lot No. 16, N, 16-27 E, 90 feet to an iron pin, joint corner of Igts No. 11, 12,
18 and 16; thence with the line of Lot No. 12, S. 68-15 E., 111.65 feet to an iron pin on the
West side of Webster Street; thence with Webster Street, S. 20-03 W, 70 feet to the beginning
corner.

This is the same lot of land conveyed to us by S, Slater & Sons, Inc., by deed of

even date, and thls mortgage is given to secure the unpaild balance of the purchase price of the
above described premises,
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