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SECTION 112, SubJecb to bhe provisions of Secbion 116 hereof, the holders of not less than
seventy per centum (70%) in principal amount of the bonds Outstanding hereunder when such mee ting "
is held must be present at such meeting in person or by proxy In order to constitute a guorum for
the transactiocn of business, less than a quorum, however, having power to adjourn; provided, however,
that if such meeting is adjourned by less than 2 quorum for more than fourteen (1) days, notice
thercof shall forthwith be maliled by the Corporate Trustee if such meetinQ shall heve been called by
the Corporate Trustee (a) tn the Company addressed to it at Raleigh, N ~rth Carolina, (or at such

~other address as may be désignated by the Company in writing from time to time), (b) to all holders :

of bonds then Outstanding hereunder the names and addresses of whom have been preserved by the
Corporate Trustee as required by the provisions of Seetion j3 hereof, and shall be published at
least once in each fourteen (1) day period of such adjournment in a Daily Newspaper printed in the ”
English language and of general circulation in the Borough of Manhattan, The City of New York. ‘
The failure to mail such notlce to any such bondholders as aforesaid shall in no case affect the
validity of sny action taken at any meeting held pursuant to such adjournmment. If such meeting
shall have been called by bondholders or by the Company after the failure of the Corporate Trustee
to call the same after being requested so to do in accordance with the provisions of Section 108
hereof, notice of such adjournment shall be given by the permanent Chairman ani permanent Secretary
of the meeting in bthe newspaper and for the number of times above specified in this Section and '
shall be sufficlent if so given,

SECTICN 113, Subject to the provisions of Section 80 and 116 hereof, any modification or
alteration of this Indenture and/or of sny indenture supplemental here to and/or of the rights and
obligations of the Company and/or the rights of the holders of bonds and/or coupons issued hereunder

- in any particular may be made at a meeting of bondholders duly convened and held in accordance with

the provislons of this Article, but only by resolubicn duly adopted by the affirmative vote of the
holders of seventy per centum (70%) or more in principal amount of the bonds Outstanding hereunder,
and, 1f the rights of one or more, but less than all, series of bonds then Outstanding are to be

raffected by action taken at such meeting then also by affirmative vote of the holders of at least

seventy per centum (70%) in principal amount of each series of bonds so to be affected and Outstandiﬁg
hereunder, when such meeting is held, and in every case approved by Resolution of the Board of

‘Directors of the Company as hereinafter specified; provided, however, that no such modification or

alteration shall, without the consent of the holder of any bond 1ssued hereunder affected thereby,
(1) impair or affect the right of such holder to receive payment of the principal of and interest

on such bond, on or after the respective due date s expressed in such bond, or to institute suit for :
the enforcement of any such payment on or after such respective dabtes, or (2) permit the creation of
any llen ranking prior to, or on a parity with, the Lien of this Indenture with respect to any of

the Mortgaged and Pledged Property, or (%) permit the deprivation of any non-assenting bondholders o?
a llen upon the lMortgaged and Pledged Property for the security of his bonds (subject only to the
‘lien of taxes, assessments or governmental charges not then delinquent and to any mor tgage or other :

- llens exlisting upon such prcperty which are prior hereto at the date of the calling of any such
" bondholders! meeting), or (L) permit the modification of the obligations of the Company under the

provisions of Section 6l hereof, or (5) permit the reduction of the percentage required by the
provisions of this Secbtion for the taking of any action under this Section with respect bto any

“bond Outsbanding hereunder, For all purposes of this Article, the Trusbees, subject to the provisioﬁs

of Section 88 and 89 hereof, shall be entitled to rely upon an Opinion of Counsel with respect to
the extent, 1f any, as to which any action btaken at such meeting affects the rights under this

- Indenture or under any indenture supplemental herebto of any hclders of bonds then Outstanding

hereunder,

Bonds, owned and/or held by angor for account of and/or for the benefit or interest of the
Company, or any corporabion of which the Company shall own twenty-five per centum (25%) or more of
the oubstanding voting stock, shall not be deemed Oubstanding for the purpose of any vobte or of any f

calculation of bonds Outstanding in this Article XVIITI provided for, excepb that for the purpose of "

determining whether the Trustees, or either of them, shall be protected in relying on-any such

vobe or calculation, only bonds which the Trustees, or either of them, KNOY .. 30 owned and Jor

held, shall be so excluded, | ,
SECTION 11, A record in ﬁuplicate of the proceedings of each meeting of bondholders shall-

be prepared by the permanent Secretary of the meeting and shall have attached thereto the original

reports of the Inspectors of Votes, and affidavits by one or more persons having knowledge of the

- facts showing a copy of the notice of the meeting and a copy of the notice of adjournment thereof,

if regulred under the provisions of Section 112 hereof, and showing bthat said notices were mailed
and published as provided in Section 108 hereof and, in a proper case, as provided in Section

112 hereof, Such record shall be singed and verified by the affidavits of the permanent Chairman
and the permaenent Secretary of the mee ting, and one duplicate thereof shall be dellvered to the
Company and the other to the Corporate Trustee for preservation by the Corporaté Trus tee., Any

~ record so signed and verified shall be proof of the matters therein stated, and if such record %




