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Company, or i1f any thereof at or after maturity shall have been btransferred or pledged separate
from the bond to which they relate, such coupons or claims for interest shall not be entltled in
case of Default hereunder to the benefit or securibty of this Indenture except after the prior
payment in full of the principal and premium, if any, of all bonds 1ssued hereunder and then secured
hereby and of all coupons and claims for interest on such bonds the payment of which has not been
3o extended, or not so transferred or pledged; but the foregoing provisions of this peragaph
Second shall not be applicable to any coupon or claim for Iinterest the time for the payment of
which shall have been extended, if such extension be pursuant to a plan proposed by the L;ompamr ,
to all holders of any one or more series of bonds then Outstanding and accepted by and binding i l
upon the holder of such coupon or claim for interest;

THIRD.- Any suyplus therof remaining to the Ocmpan;,r, its successors or assigns or to
whosoever may be lawfully entltled to recelve the same.

SECTION 77. In case of a Yefault on its part, as aforesaid, to the extent that such
rights may then lawfully be waived, neither the C“ompany nor any one claiming through or under it
shall or will set w@p, claim, or seek to btake advantage of any appraisement, valuation, stay ,-
extension or redemption laws now or hereafter in force in any locality where any of the Mortgaged
and Pledged Property may be situated, in order to prevent or hinder the enforcement or foreclosure
of this Indenbture, or the absolute sale of the Mortgaged and Pledged Property, or the final and

- absolute puttinginto possession thereof, immediately after such sale, of the purchaser or purchasers
thereat, but the Company, for itself and all who may claim through, or under it, hereby waives, to
the extent that 1t lawfully may so do, the benefits of all such laws and all right of appraisement
and redemption to which 1t may be entitled under the laws of the State of North Carolina or the
State of South Carolina or of any other State where eny of the Morbgaged and Pledged Property may
be situated. The Company, for itself and all who may claim through or under it, waives, bto the )
extent that it lawfully may do so, any and all right to have the estates comprised in the securlbty
intended to be cheated hereby marshalled upon any foreclosure of bthe Lien hereof, and agrees that
-any court having jurilsdiction to foreclosure such Lien may sell the Mor t'.gaged and Pledged FProperty .
as an entirety, :

SECTION 78, The Company covenants that if default shall be made in the payment of the
princlipal of any bond hereby secured when the sasme shall become payable, whether by the maburitj
of said bond or otherwise or in the case of a default in the payment of the interest on any bond
for a period of sixty (60) days after such interest shall have become due, andpayable, then upon
demand of the Corporate Trustee, the Company will pay to the Trustees, for the benefit of the
holders of the bonds and coupons then secured hereby, the whole amount due and payable on 2ll A
such bonds and coupons for principal, premium, if anyg, and Interest, with interest upon the overdue
principal and (to the extent that payment of such interest is enforceable under applicaBle law)
upon overdue instalmets of Interest at the rate of six per centum (6%) per ennum.,

In the case of a default inpayment of the principal of any bond, when the same shall
become due and payable, or in the case of a default in the payment of the interest on any bond
for a period of sixty (60) days after such interest shall have become due and payable, the Trustees
may recover Jjudgment, in thelr own names and as trustees of an express trust, against the Ccmpany
for the whole amount of such principal, interest and any premium remaining unpaid together with
interest upon the overdue principal and (to the extent that payment of such interest is enforceable.
under applicable law) upon overdue instalments of interest, if any, at the rate of six per centum
(6%) per annum, ,

The Trustees or either of them may file such proofs of clalm and other papers or documents
as may be necessary or advisable in order to have the claims of the Trustees or either of them ) ,
and of the bondholders allowed in any Jjudicial proceedings relative to the Company or its creditors, l
or its property, In case of any recelvership, insolvency, bankruptey, reorginazition or other
similar proceedings affecting the Comany or 1ts property, the Vorporate Trustee, irrespective of
whether the principal of the bonds shall then be due and payable and irrespecbibve of whether .
the Corporate +‘rustee shall have made any demand for such payment, shall be entitled and empowered
either in its own name or as trsutee of an express trust or as attorney in fact for the holders
of the bonds and coupons, or in any orme or more of such capacitles, to file a proof of claim for
the whole amount of principal and inbterest (with interest upon such overdue principal and, to the
extent that payment of such inbterest is enforceable under applicable law, upon overdue instalments .
of interest at the rate of six per centum (6%) per annum) which may be or become owing and unpaid
in respect of the bonds and for any additional amount which may be or become payable by the Company.
hereunder, without regard to or deduction for any amount which may have been or which may there-
after be receilved, collected or realized by the Yyrustees from or out of the Mortgaged and Pledged
Property or any part thereof or from or out of the proceeds therecof or any part dshereof; bub
nothing in this indenture contained shall authorize the Trustees or either of them to accept or

" consent to any composition or plan of reorganizaticn on behalf of any “bohdhilders.
| The Trustess, to the extent pepmitbted by law, shall be entitled Lo sue and recover judgmepb
and/or to file and prave such claim as aforesald either before or after or during the pendency




