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of this Indenbture as if such Proper ty Additions were mde ﬂae basis of an applicabion for the T
authentication and delivery of bonds thereon in principal amount equivalent to seventy per centum
(70%) of the cash to be withdrawn on such basis; or in case the withdrawal of cash is, in whole
or in part, based upon the right to the authentlcation and delivery of bonds (as permitted under
clause (2) of this Section) the Company shall comply with all applicable provisions of this
Indenture relating to such authentication end delivery; and in elther of such cases there shall be )
furnished to the Corporate Trustee an Opinion of Counsel stating that in the signer's opthlon, on

. the delivery to the Corporate Iyustee of the Resolutions, certificate and other documents, 1if any,

l specified in such Opinion of Counsel, the conditions required by this Indenture precedent to the
withdrawal of bthe cash s0 requested will have been complied with, except that in no such case shall
the Company be required to comply with any earning requirements or to deliver to the Corporate
Trustee any Resolution, Treasurer's Certificate, Net Earning Certificate or Opinion of Counsel
such as 1s described in subdivisions (1), (2), (6) and (8) of Sectim 28 hereof,

Notwithstanding any of the other provisions of this Indenture, (a) to the extent that any

I cash to be withdrawn under the provisions of this Section or of a Prior Lien represents the
proceeds of property that was not Funded Property released, taken by eminent domain or purchased
by any goverrmental body or agency or its deslgnee upon exercise of any right which 1k may have to
purchase the same or designate a purchases thereof or damaged or desbroyed by fire or represents
payment on account of principal of, or consideration for the release of, obligations secured by
purchase money mor tgage which shall have been deposited with the Corporate Trustee as the basis of’
the release of property that was not Funded Property, and the application for the withdrawal of
such cash is based upon Property Additions (which shall never previously have been used as the

pasis for the withdrawal of cash under subdivision (1) of this Section or under a Prior Lien or as’
the basis for the release of property under clause (b) of subdivision (h) of Section 59) acquired
‘gpade or constructed or to be acquired, made or constructed with such cash, or acquired, made or
constructed in anticipation of bthe release of property or the withdrawal of cash {as evidenced by

a statement to such effect in an Engineer's Certificate), then such Property #dditions shall not
have been the status of Funded Propsrty, and (b) to the extent that any cash withdrawn, used or

- applied under the provisions of this Sectim or of a Prior Lien shall have represented the proceeds
of property that was not Funded Property released, taken by eminent domaln or so purchased or

l | demaged or destroyed by fire or shall have reprsented payment on account of principal of, or

consideration for the release of, obligations secured by purchase money mortgage which shall have '
been depostied with the Corporate Tyustee or the trustee or other holder of & Prior Lien as the
basis of the release of property that was not Funded Property, such cash shall no 1snger be deemed
to be, or to have been at the time of such withdrawal, use or applicaticn, Funded Cash, any
Property Additions made the basis of such withdrawal of cash shall not be deemed to be Funded
Property and amy waiver of the right to the authentication and delivery of bonds, made thebasis
of such withdrawal of cash, shall be revoked and cease to be effective and shall no lmger be
deemed to have been made, if (in any such case in this clause (b) mentioned) the Canpany shall,
within two (2) years after the withdrawal, use or application of such cash,y file with the Corporate
Trustee such Treasurer's Certificate, Independent Zngineer's Certificate, Opinions of Counsel and ’
other papers (other than any Resolution, Net Earning Certificate or Opinion of Counsel such as
is described in subdivisions (1), (6) =and (8) of Sectim 28 hereof) as, under the provision of
Article V hereof, would entitle the “ocmpany, on the basis of Property Addltions acquired, made or )
constructed subsequent to the receipt by the Corporsate Trustes or the trustee or other holder of
& Prior Lien of such cash, to bhelauthenticabion and delivery of bands equal in principal amount bto
seventy per centum (70%) of such cash so withdrawn, used or applled, and the inclusion of such ‘
l subsequently acquired Property Additions in any such Treasurer's Certificatbe, Engineer's Certificate':
Independent £ngineer's Certificate, Opinion of Counsel or other papers shall not made such )
subsequently acquired Property Additions Funied Property;

Any obligatichs secured by purchase money mortgage received or to be received by the Corporate
Trusbee under any of the provisions of this Indenture in consideration of the release of any
properbty may be released upon payment by the Company to the Corporate Trus tee of all or the unpaid
portion of the principal of such obligations. .

l The principal of and interest on any such obligations secured by purchase money mor tgage held
by the Corporgte Trustee shall be collected by the Corporate Trus tee as and when the same become
payable, and the Corporate Trustee may take any action which in its judgment may be desirable or
necessary to avail of the security of such purchase money mortgage. Unless the “ompany is in default
in the payment of the interest on any of the bonds then Outstanding hereunder or cme or more Of
the Defaults defined in “ection 65 hereof shall have occured and be continuing, the Interest
received by the Corporate Trustee on any such obligations shall be paid over to the Company.

~ Any bonds issued under this Indenture deposited with the Corporate Trustee pursuant to the
provisions of this Section shall forthwith be canceled by the Corporate Yrmstee and at the request
of the Company the Corporate Trustee may cremate the same and deliver a certificate or such i
cremation to the Campany, and any Prior Lien Bonds deposited with the Corporate Trustee pursuant




