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time of such payment at such place or places for s:.ght drafts on New York.

SECTICN 19. Notwithstanding any other provisicns hereof, there shall be a serles of bonds
designated "3-3/4% Series due 1965" (herein sometimes referred to as the "1965 Series"), eabh of
which shall also bear the descriptive title First Mortgage Bond, and the form thereof and of any
appurtenant coupons, which shall be established by Resolution of the Board of Directors of the
Company, or by officers of the Company pursuant to authority delegated by such Boari of Directors,
shall contain sultable provisions with respect to the natters hereinafter in this Section specified.
Bonds of the 1965 Series shall mature on May 1, 1965, and shallbe issued as coupon bonds in the
denomination of One Thousand Dollars, registerable as to principal., and as fully registered
bonds in denominations of One Thousand Pollars and Ten Thousand Dollars and, at the opbion of the
Company, in any mutiple or mulbiples of One Thousand Dollars (the exercise of such option to be
evidenced by the exechbtion and delivery thereof); they shall bear interest at the rate of three and’
three-guarters per centum (3-3/4%) per annum, payable semi annually on November 1 and May 1 of )
eathr yeamr; the principal of and interest on each said bond to be payable at the office or agency
of the Company in the Borough of Manhatbtan, The City of New York, in such coin or currency of the
United States of America as at the time of payment is legal tender for public and private debts,
Coupen bonds of the 1965 Series shall be dated as of May 1, 1910, and fully registered bonds of
the 1965 Series dhall be dated as in Section 10 hereof provided. Bonds of the 1965 Series shall

- be redeemable at the opbion of the Company in whole or any time, or iIn part from time to btime,

prior to mabturity, upon notice published as provided in Section 52 hereof, at least four (l) times
before the date fixed for redemption, unlessnotice by publication shall not be requ‘ired as prov:lded"
in Section 52 hersof in which event notice shall be given by mailing, the first publication, or '
notice by mailing, as the case may be, to be at least thirbty (30) days and not more than ninety (90”)
days prior to the date fixed for redemption, at the principal amounts thereof and accrued interest
to such date of redemption, togethsr with premiums as follows: )
844 of the principsal amount of bonds redeemed before May 1, 1941;
83% of the principal amount of bonds redeemed on or after May 1, 1941, and before May 1, 19[42,
84 of the principal amount of bonds redeemed on or after May 1, 1942, and bvefore May 1, 19433
7=3/L4%4 of the principal amount of bonds redeemed on or after May 1, 1943, and beBore May, 1, 19141;
74% of the principal amount of bonds redeemed on or after May 1, 194, snd before May 1, 1945;
734 of the principal amount of bonds redeemed on or agter May 1, 1945, and before May 1, 19463
7% of theprincipal amount of bonds redeemed on or after May 1, 1946, and before May 1, 1947; :
6=3/% of the principal amount of bonds redeemed on or after May 1, 1947, and before May 1, 1948;
64% of the principal amount of bonds redeemsd on or after May 1, 1948, and before May 1, 1949 ;
64% of the principal amount of bonds redeemed on or after May 1, 1949, and before May 1, 1950;
6% of the principal amoant of bonds redeemed on or after May 1, 1950, and before May 1, 19513
5%4% of the principal amount of bonds redeemed on or after May 1, 1951, and before May 1, 1952;
5% of the principal amount of bonds redeemed on or after May 1, 1952, and before May 1, 1953;:
5% of the principal amount of bonds redeemed on or afser May 1, 1953, and before May 1, 195k s
L% of the principal amount of bonds redeemed on or afber May 1, 1954, and before May 1, 1955 ;
L413% of the principal amount of bonds redeemed on or after May 1, 1955, and before May 1, 1956;:
4% of the principal amount of bonds redeemed on or after May 1, 1956, and before May 1, 1957;
314 of the principal amount of bonds redeemed on or after May 1, 1957, and before May 1, 1958;:
3% of the principal amount of bonds redeemed on or after May 1, 1958, and before May 1, 1959;
23% of the principal amount of bonds redeemed on or after May 1, 1959, and before May 1, 1960-“
234 of the principal amount of bonds redeemed on or after May 1, 1960, and before May 1, 19613
1-3/4% of the principel amount of bonds redeemed on or after May 1, 1961, and before May 1, 1962;
11% of the principal amount of bonds redeemed on or afbter May 1, 1962, and before May 1, 19633
3/4% of the principal amount of bonds redeemed on or after May 1, 1963, and before May 1, 196l
2% of the principal amount of bonds redeemed on or after May 1, 196)4., end before November 1, 1961:,
Without premium if redeemed on or after November 1, 196l.
Bonds of the 1965 Seriles shall also be redeemable on whole at any time, or in part from t ime
to time, prior to maturity, upon like notice, either at the option of the Company by the applical:ioil
of cash depostled with the Coroprate Turstee pursuant to any of the provisions of Section 38, )
Section 39 or Section 4O hereof, provided that the date fixed for such redemption shall not be
earlier than January 1 of the year in which such deposit of cash shall finally become due (which shall
be considered, for the purposes of redemption, at the redemtion priees hereinbelow set forth, to
be the next avaible redempbion date), or by the applicatlion of cash deposited with the Vorpora te
Trustee pursuant to Section 6l hereof, ai-the-primeipail-emeunbs-hereof, at the principal amounts
thereof and accrued inberest bo such date of redemption, together with premiums as follows:
33% of the principal amount of bonds redeemed before May 1, 194h 3 »
314 of the principal amount of bonds redeemed on or after:Mey 1, 194, end before May 1, 19)46;
3% of the principal amount of bonds redeeméd on or after May 1, 1946, and before May 1, 19483 “
2-3/4% of the principal amount of bonis redeemed on or after May 1, 1948, and before May 1, 1950;
234 of the principal amount of bonds redeeméd on or after May 1, 1950, and before May 1, 1952;




