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(5) the balance remaining after deductlngsuch rental expenses from the “amount required to be

stated in such certificate by clause (3) of this Section;

(6) its rental revenues from plants or systems not otherwise included in revenues, or in other
wise included In revenues, or in other income (net), in such certificate;

(7) the sum of the amounbts required to be stated in such certificate by clauses (5) and (6) of
this Section; |

(8) its other income (netbt);

(9) the sum of the amounts required to be stated in such certificate by clauses (7( a2nd (8)
of this Section;

(10) the amount, if any, by which the aggsregate of (a) such other incane {net) and (b) that

_portion of the amount required to be stated in such certificate by clause (7) of this Section
which, in the opinion of the signers, is directly derived from the operations of property (other
than'paving, grading and other improvements to, under or upon public highways, bridges, parks
or other public properties of analogud@ character) not subject to the Lien of this Indenture at
the date of such certificate, exceeds fifteen per centum (15%) of the sum required to be stated
by ¢lause (9) of this Section; and )

(11) the Net Earnings of the Company for such period of twelve (12) consecutive calendar months
(being the amount remaining after deducting in such certificate the amount required to be stated
by clause (10) of this Section from the sum required to be stated by clause (9) of this Section );

(B) the Annual Interest Requirements, being the interest recuirements for twelve (12) months
upon: | , N

(1) 2ll bonds Outstanding hereunder at the date of such certificate, except any for the refunding
of which the bonds applied for are to be issuedy .

(11) all bonds then applied for in pending applications, including the application in connection
with which such certificate 1s made;

Jiii) all Prior Lien Bonds which will be Outstanding immediately after the authentication of
the bonds then applied for in pending applications; including the application in cmnection with
which such certificate is made; and

(iv) the principal amount of all other indebtedness (except indebtedness for the purchase,
payment or redemption of which moneys in the necessary emount shall have been deposited with or be .

}held by the Corporate Trustee or the trustee or other holder of a lien prior hereto with irrevocable
directlion so to apply the same; provided that, in the case of redemption, the notice required .
therefor shall have been given or had been provided for to the satisfaction of the Corporate Trustee)
oubtstanding in the hands of the public on the date of such certificate and secured by lien prior
or equal to the Lien of this Indenture upon property of the Company subject to the Lien of this
Indenture, if said indebtedness has been assumed by the Company or if the Compeany customarily
peys the Inberest upon the principal thereof:

and . , .

(C) that all computations in such certificate have been made in accordance with accepted .
principals of accounbtinge.

In calculating such Net Earnings, all the Company's expenses for btaxes (other than income, .
profits and other btaxes measured by, or dependent on, net income), asseésments, rentals and
Insurance, shall be included iIn 1fs operating expenses, or otherwise deducted from its revenues
and income; provided, however, that no expenses or provisions for inbterest on any of its indebtedness
or for the amortization of debt discomt and expense or for any improvement or sinking fund or other,
deviee for the retirement of any indebtedness, shall be required to be included in operating
expenses to be deduvted from, or shall be otherwlise required to he deducted from, its revenues or
1ts other income. ‘ .

If any of the property of the Company owned by 1t at the time of the making of any Net Earning
Certificate shall have been acquired during or after any period for which Net Earnings of the
Company are to be computed; the Net Earnings of such property (computed in the manner in this

"

Section provided for the compubtation of the lNet Earnings of the Company) during such period or such,
- part of such period as shall have preceded the acqulsition thereof, to the extent that the same .
have not otherwise been included and unless such property shall have been acquiregyor su%s%%tution .
for properby the earings of which have been inciuded, may, at the option of the Company, be included
in the Net Earnings of the Company for all purposes of this Indenture, and shall be included, if
such property has been operated as a separate unit or if the earnings therefrom are readily
ascertalinable. .
In any application for the authenticabion and delivery of bonds where a lNet Earning Certificate .
i1s required, if the aggregatbe principal amount of bonds then apirlied for plus the aggregate .
principal amount of bonds authenticabted and delivered sice the commencment of the then current .
‘calendar gear (other than those with respect to which a Net Earning Certificate is not required or .
with respect to which a Net Earning Certificate signed by an independent publiec acoountant appointed '
by the Company and approved by the Corporate Trusbee, has previously been furnished) is bten per
centum (10%) or more of the aggregate amount of the bonds at the time Oubtstanding hereunder, such .




