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" MORTGAGE OF REAL ESTATE , o e e aeeann 0o onsga

(1) Deed dated October 2li, 1930 from Carolina Power & Light Company to John Warren
Watson, which deed i1s recorded in the office of Register of Deeds of Moore County, North Carolina,
in Book 110 at page 297, et seq.

SEVENTH

All other propengg, real, personal and mixed, (excepbt any hereinbefore or hereinafter
expressly excepted), now owned, or, subject to the provisions of Secticn 87 hereof, hereafter
acquired by the Company and wheresoever situated, including (without in anywise limiting or im-
palring by the enumeration of the same the scope and intent of the foregoing or of any general
description contained in this Indenbture) all lands, power sites, flowage rights, water rights,
flumes, raceways, dams, righbts of way and roads; all steam and power houses, gas plahbs, street X
lighting systems, standards and other equipmert inc idental thereto, telephone, radioc and television .
systems, alr-conditioningsystems and squipmen:t incidental thereto, water works, steam heat and hot
waber plants, lines, service and supply systems, bridges, culverts, tracks, ice or refrigeration
plants and equpiment, street and interurban railway systems, offices, building and other structuresy
and the equipment thereof; all machinery, enginers; boilers, dynamos, electric and gas machines,
regulatory, meters, transformers, generators, motors, elechbrical, gas and mechanical appliances,
condults, cables, water, steam, heat, gas or other pipes gas mains and ptpes, service pipes, fittings,
vales and comnections, pole and btramsmission lines, wires, cables, tools, inplements, apparsatus,
furniture, chattels and choses in action; all municipal and other franchises, consents or permits;
all lines for the transmission and distribubion of electric current, gas, steam heat or water for
any purpose including poles, wires, cables, pipes, condults, ducts and all apparatus for use in
connection therewith; all realestate, lands, easements, servitudes, licenses, permits, franchises,
privileges, rights of way and other rights in or relating to real estate or the occupancy of the
same and (except as herelnafter expressly excepted) all the right, title and interest of the Companx
in and to all other property of any kind or nature appertaining to and/or used and/or occupied and/
or enjoyed in connection with any property hereinbefore described. i

TOGETHER with all and singular the tenements, hereditaments and appurtenances belonging or .
In any wise appertaining to the aforesald property or any part thereof, with the revision and .

' reverstns, remainder and remainders and (subject to the provisions of Secbtion 57 hereof), bthe tolls,

rents, revenues, issues, earnings, income, product and profits thereof, and all the estate, right
title and interest and claim whabsocever, at law as well as in equity, which the Company now has or
may hersafter acquire in and to the aforesaid property and franchises and every part and parcel
thereof .

IT IS HEREBY AGREED by the Company, that, subject to the provisions of Section 87, hereof, .
all the property, rights, and franchlses acquired by the Company after the dabte hereof (except

- any hereinbefore or hereinafrer expressly excepted) shall be and are as fully granted and conveyed .

hereby and as fully embraced within the llen hereof as if such properby, rights, and franchises .
were now owned by the Company and were specifially described herein and conveyed hereby.

Provided that the following are not and are not intended to be now or hereafter grantbed,
bargained, sold, released, conveyed, assigned, transferred, mortgaged, pledged, set ower or confirmed
hereunder and are hereby expressly excepted from the lien and operation of this Indenture, viz: .
(1) cash, shares of stock and obligations (including bonds, notes and other securites) not hereafter
specifially pledged, paild, deposited or delivered hereunder or hereinafter covenanted so to bé@ (2).

- merchandise, equipment, materials or supplies held for the purpose of sale In the usual course of

business and fuel, oll and similar materials and supplies consumable in the pperation of any propertles
of the Company; rolling stock, buses, mobtor coaches, vehicles and automobiles; (3) bills, notes and.
accounts recelvable, and all contracts, leases and operationg agreements nobt speclfically pledged .
hereunder or hereinafter covenanted so to be; and (lj) electriec energy and other materials or .
products generated, manufactured, produced or purchased by the Company for sade, distribubtion or

use in the ordianry course of its business; provided, however, that the property and rights expressly
excepted from the lien and operation of this Indenbture in the above subdivisions (2) and (3) shall .

(to the extent permitted by law) cease to be so excepted in the event ani as of the date that elthexn

or bobth of the Trustees or a receiver or trustee shall enter upon and take possession of the Mortgaged
and Pledged Property in the manner provided in Article XII hereof by reason of bthe occurrence of
a Default as defined in said Article XII. .
TO HAVE AND TO HOLD all such properties, real, personal and mixed, granted, bargained, sold,
released, conveyed, assigned, transferred, mortgaged, pledged, set over or confirmed by the Company.
as aforesaid, or intended so to bejy unto the Trustees, thelr successors and assigns forever,
IN TRUST NEVERTHELESS upon the terms and trusts herein set forth, for the equal pro rata
benefit and security of all and every of the bonds and coupons lssued and to be issued hereunder, .
or any of them, in accordance with the terms of this lndenture, without preference, priority or
distinction as to lien cf any of said bonds and coupons over any others thereof by reason or priority
in the btime of the issue or negotiation thereof, or otherwlise howsoever, subjeet, however, bto the
provisions hereinafter set forth in reference to extended, transferred or pledged coupons and claims

for interest; it being intended, that, subject as aforesaid, the lien_and securit¥ of said -
bonds and coupons of all series 1ssued or to be lssued hereunder shall take effec from
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