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MORTGAGE OF REAL ESTATE jarm oo,
series known as 1t8~—=~-=cewe---Hortgage Bonds,==—-w-===5erig8-m=sr=-- , 811 bonds of all seriles

issued and to be i1ssued under and equally secured (except in so far as any sinking or other fund,
established in acoordance with the provisions of the Mortgage hereinafter mentinned, may afford
additional security for the bonds of any particular series) by a Morbgage end Deed of Trusé (herein,
together with any indenture supplemental thereto, called the Mortgage), dated as of May 1, 19,0,
executed by the Company to Irving Trust Company and Frederick G. Herbst, as Trustees. Reference
is made to the Mortgage for a description of the property mortgated and pledged, the nabture and
extent of the security, the rights of the holders of the bonds and of the Trustees in respect
thereof, the dubties and immunities of the Trustee and the terms and conditions upon which the bonds
are tobe secured and the circumsbtances under which addition bonds mey be lssued. With the consent
of the Cempany and to the extent permitted by and as provided in the Mortgage, the rights and '
obligations of the Company and/or the rights of the holders of the bonds and/or coupons and/Or
the terms and prdvisions of .the Morbgage may be modified or altered by affirmative vote of the
polders of at least seventy per centum (70%) in principal amount of the bonds then outstanding
under the Mortgage and, if the rights of one or more, but less than all, serlies of bonds then
oubstanding are to be affected, then also by affirmative vote of the holders of at least seventy
- per centum (70%) in principal amount of the bonds then ocutstanding of each series of bonds so to

be affected (excluding in any case bonds disqualified from vobting by reason of the Company's
- inberest therein as provided in the Mortgage ); provided that, without the consent of the holder

hereof, no sich modification or alteration, amohg other things, shall lmpalr or affect the right of;
the holder to receive payment of the principal of and interest on this bond, om or after the
R respective due dates expressed herein, or permit the creation of any lien eqgual to the llen of the
M rbgage or deprive the holder of a lien on the mortgaged and pledged property.

The principal hereof may be declared or may become due prior to the maburity date hereinbefore
nemed on the conditions, in the manner ani at the time set forth in the Mortgage, upon the occurance
of a default as In the Mortgage provided. "

This bond is transferable as prescribed in the Morbgage by the reglstered owner hereof in
person, or by his duly authorized attormey, at the office or agency of the Company 1n----—-------~,;
upon surrender and cancellation of this bond, and upon payment, if the “Empany shall require 1it,
of the transfer charges prévided for in the Mortgage, and, therewpon, & new fully reglstered bond
of the same series for a like principal amount will be issued to the transferee in exhhange
‘herefor as provided in the Mortgage, The Company and the Trustees may deem and btreat the person
in whose name this bond is regisbtered as the absolute owner hereof for the purpose of receiving
payment and for all other purposes.

No recourse shall be had for the payment of the principal of or interest on this bond against
any incorporate or any past, present or fubure subscriber to the capital stock, stockholder, officer
or director of the Company or of any predecessor or successor corporation, as such, either directly
or thorugh the Company or any predecessor or successor corporabion,‘uhﬂer any rule of law, sbabute?
or constitution or by the enforeement of any assessment or otherwise, all such liability of
incorporators, subscribers, stockholders, officers and directors being released by the hblder or
owner hereof by the acceptance of this bmd and being likewise waived and released by bthe terms
of the Morigage. Neither this bond nor the con-
pons hereto attached shall become obligatory until Irving Trust Company, the Corporate Trustee
under the Mortgage, or its successors thereunder, shall have sligned the form of certificate en-~
dorsed hereon.

IN WITNESS WHEREOF, CAROLINA POWER & LIGHT COMPANY has caused this bond to be signed in its
corporate name by its President or one of its Viee-Presidents and 1its corporate seal to be affixed:
hereto and attested by its Secretary or one of its Assisbtant Secretaries on--wee-=e=,ccccca—-=,

“

Attests CAROLINA POWER & TRUST COMPANY,
. w. O G WD A GG S B T D ML S e BY'--- —————— A i G 2t Tee B W -y o=
Secretbarye. : . President.

(FORM OF CORPORATE TRUSTEE}S CERTIFICATE ON ALL BONDS)
This bond in one of the bonds, of the series hereln designated, described or provided for
in the within-mentioned Mortgage.

IRVING TRUST COMBANY,
Corporate Trustee,
By e e = e e o e e
and o A
WHEREAS, all things necessary to make this Indenture a valid, binding and legal instrument
for the security of said bonds, have been performed, and the issue of sald bonds, subject to the
terms of this Indenture, has been in 2all respects duly authorized;
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That Carolina Power & Light Company, in




