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the l1llen of the Mprtgage or deprive the holder of a lien on the mortgaged and pledged property.

The principal hereof may be declared or may become due prior to the maturity date hereinbe-
fore named on the conditions, In the mamner and at the btime set forth in the Mortgage, upon the
occurance of a default as in the Morbtgage provided.

This bond is negotiable and shall pass by delivery unless registered at to principal at the
office or agency of the Company in--<=--e-e---- and such registration noted hereon, after which no
valid transfer hereof can be made, except at such of fice or agency, until afbter registered trans-
fer to bearer, but after such registered transfer to bearer this bond shall be again transferable
by dellver, Such reglistration, however, shall not affect the negotiability of the coupons, which
shall always remain payable to bearer and transferable by. deliver, The Company and the Trustees
may deem and treat the bearer of thils bond if it be not registered as to principal, or, if this
bond 1s vegisterd as herein authorized, the person in whose name the same is registered, as the
absolute owner hereof, and the bearer of any coupon hersunto appertaining as the absolute owner
thereof, for the purpose of receiving payment and for all other purposes.

No recourse shall be had for the payment of the principal of or interest on this bond againsb
any incorporator or any past, present or future subseriber to the capital stock, stockholder,
officer or director of the ompany or of any predecessor or successor corporation, as such, either
directly or through the Company or any predecessor or successors corporation, under any rule of law,
statute or constltubtion or by the enforcement of any assessment or otherwise, all siuch liability
of incorporators, subscribers, stockholders, officers and directors being released by the holder
or owner hereof by the acceptance of this bond and being likewise wailved and released by the terms
of the Mortgage. ~

Nelther thls bond nor the coupons hereto attached shall become obligatory until Irving Trust
Company, the Corporate Trustee under the Mortgage, or its sueccessor thereunder, shall have signed
the form of certiflcate endorsed herson.

IN WITNESS WHEREOF, CAROLINA POWER & LIGHT COMPANY has caused this bond to be signed in its
corporate name by its President of one of its Vice~Presidents and its corporate seal to be affixed .
hereto and attested by its Secretary of one of its Assistant Secretaries, and interest coupms

bearing the facsimile signatbure of its Treasurer to be attached hereto, as Ofw=ee-cmmmenas g ===
Attest: CAROLINA POWER & LIGHT COMPANY
- - o o B o 2 - BY caae cereas o ot e rmtmn e o ot o o - oo

Secretary ‘ President.

(GENERAL FORM OF COUPON)
1 YR— - -  S——
One===~===m=e=m,=e-a=, Carolina POWER & LIGHT COMPANY will pay to bearer at its office or
agency iNe-eceemmwoeaes e ————————— ,dollars in such coin or currency of the United States of
Amerlica as at the btime of payment 1s legal tender for public and private debts, being six months!
interest then due on lts~wev-cecccamana --MOrtgage Bond, memm=mme e cmeeSerigf-memaemn— s NOpgmomm ==qg
This coupon will not be payable If sajid bond shall have been called for previous redemption
and payment of the redemption price thereof duly provided for.

Treasurer.

_ The words "This coupon will not be payeble if said bond shall have been called for previous
- redemptlon and payment of the redemption price thereof duly provided for," will appear only upon
coupons to which they are applicable by reason of provisions for rddemption prior to maturity
conbained in the bonds to which such coupons are atbtached,

(GENERAL FORM OF FULLY REGISTERED BOND)
CAROLINA POWER & LIGHT COMPANY
, i-—----—-Ménbgage Bona
e Seriegmmmmm--- f | fommm mmmmmm

CAROLINA POWER & LIGHT CCMPANY, a corporation of the State of North Carolina(hsreinafber

called the Company), for value received, hereby promises to pay bto==wcccmmcmmma e e
or registered assigns, one«-==-- emmm e - mem - —eee= A5 the office ar agency of the Campany in
| e - =ymmmm=mesacemew--e=follars in such coin or currency of the United States of
. America as at the time of payment is legal tender for public and private debts, and to pay to the
| reglstered owner hersof interest thereon From bhe-mwme-=w=mmmemmema O =comcemmmmee— ———— next
. preceding the date of this bond, at the rate of-~------per dentum per annum in 1like coin or
. currency at sald office or agency on=e-e--wceccca- And=cemen e ~In each year, until the principal
. of this bond shall have become due and payable,
This bond 1s one of an l1ssue of bonds of the Company 1ssuable in series and is one of &

’




