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MORTGAGE OF REAL ESTATE

(a) If this mortgage and the said note secured hereby are insured 'under bhe provisions
of the National Housing Act and so long as they continue to be so insured (one-halfg) (one-twelfth ”
1/12) of the anmual mortgage insurance premium for the purpose of putting the Mortgagee in funds
with which to discharge ibts obligation to the Federal Housing ~Administrator for mortgage Insunrance
premiums, at or before the date same become due, pursuant to the provisions of Title II of the )
National Housing Act, as amended, and regulations thereunder; the Mortgagee shall, on the terminatinn
of its opligation to pay morbgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provisions of this subsection which the Mortgagee has not become obligated )
to pay to the Federal Housing Administartor, , |

(b) An installment of the.ground rents, if any, and of the taxes, and assessments levied
or to be levied against the premises covered by this mortgage; irrigation and drainage charges, if
any, and an installment of the premiun or premiums that will become due and payable to renew the

- insurance on the premises cove red hereby against loss by fire or sultother hazard as may reasonablﬁ

be required by the Mortgagee in amounts and in a company or companies satisfactory to it. Such ‘
installments shall be equal, respectively, to (one-half}) (one-twelfth (1/12)) of the annual ground
rent, if any, plus the estimated premium or premiums for such Insurance, irrigation and draingge
charges, if any, taxes and assessments next due (as estimated by the Mortgagee), at or prior to

the date on which the same become due or delinquent, less all installments already pald therefor,
The Mortgagee shall hold sald payments in trust to pay such ground rents, if any, premium or
premiums, taxes and assessments and irrigation and drainage charges, 1f any, before the same
become delinguent.

(¢) All payments mentioned in the btwo preceding subsections of this paragraph and all
payments to be made under the note secured hereby shall be added together and the aggregabe amount
thereof shall be paid by the Mortgagor (annually) semi-annuallys (monthly) in a single payment to
be applied by the lortgagee to the following items in the order set forth; p ... .

(1) premium charges under the contract of insurance with the Federal/Administrator; |

(11)ground rent, if any, taxes, assessments, irrigation and dralnage charges, 1f any, fire
and other hazard insurance premiums:

(I1I) inbterest on the note secured hereby; and

(IV) amortization of the principal of said note, : :

And deficiencyln the amount of such aggregate periodlc payment shall, unless made good by
the Mortgagor within thirty (30) days thereafter, constitute an event of default under this mortgagp._
The Mortgageg may collect a "late charge" not to exceed two cents (2¢) for each dollar ($1)
of earh payment more than fifteen (15) days in arrears to vover the extra expense involved in
handling delinquent payments.

3, That if the total of the payments made by the Mortgagor under (b) of paragraph 2
preceding shall exceed the amount of payments actually made by the Mortgagee forgnound renﬁs,
taxes and assessments, irrigation and drainage charges or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor.
If, however, the periodic payments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes and assessments, irrigation and drainage charges or
insurance premiums, as the case may be, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before
the date when payment of such ground rents, taxes, assessments, irrigation and drainage~ charges,
or insurance premiums shall be due,

_ If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the ,
provisions of the note secured hereby, full payment of the entire iIndebtedness represented thereby,
the Mortgagee shall, In computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (&) of paragraph 2 hereof, which the Mortgagee
has not become obligated to pay bto the Federal Housing Administrator, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises

covered hereby of if the Mortgagee acquires the property otherwise after default, the Mortgagee
shall apply , at the time of the commencement of such proceedings or at the btime the property is
otherwise asquired, the balance then remaining in the funds accumulated under (b) of paragraph 2
preceding, as a credit against the amount of principal then remaining unpaid under said note and
shall properly adjust any payments which shall have been made under (a) of paragraph 2,

L, That he will pay all taxes, assessments, water rates, and other governmental or mini-
cipal charges, fines, or impositions, for which provision has not been made hereinbefors, and in
default thereof the Mgrtgagee may pay the same; and thet he will promptly deliver bthe offical
recelipts therefor to the Mortgagee. If the Mortgagor fails to make any payments provided for in
this section or any other payments for taxes, assessments, or the like, the Mortgagee may pay the
same, and all sums so paid shall bear interest at the rate of five per centum (5%) per annum from
the date of such advance and shall be secured by this mortgage.

5 That he willl keep all bulldings, fences, fixpares, and bther improvements of every




