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‘701.

MORTGAGE OF REAL ESTATE arere kD o,

Mortgagee, with premiums paid, at least three (3) days before the expiration of maturing policies
under and subject to the foregoing conditions. The Corporation shall, ofso requgéted by the
Trustee, insure against tornado and such tornado policies shall be made payabié in the same man-
ner as the fire insurance policles.,

Section 8. In case of loss, the Trustee shall allow any insurance money recievable by it
under any(policy of insurance on the property above required to be insured, procured by said
Corporation, to be applied by said Corporgtion towards the replacement of or additions to the
property destroyed or injured, 4f the Corporation shall in writing, signed by its President or
Vice President, so request., And thereafter from time to time the Trustee shall pay to the
Corporation for that purpose any or all su 7%65%§%ed by it on policies procured by the Corporation
but no such insurance monéy shall be paid over until the Corporation shall present to the Trustee
a statement verified by the affidavit of it s President or Vice FPresident, and an engineer or
architect satlsfactory to the Trustee, showing that the Corporation has theretofore made actual
expenditures to an amount not less than the amount of the insurance money sought to be obtained
from the Trustee in or about the replacement of the property destroyed or damaged., But &f the
Corporation shall not, within ninety (90) days from the time of the payment of any insurance money
to the Trustee, 1in writing, request the Trustee to hold such money for the purpose of enabling
~the Corporation to pay the cost of replacements as aforesaid, then such insurance money shall be
used by the Trustee for the redemption of bonds in the manner provided in Article 111, of this
mortgage. If at any time there shall remain in the hands of the Trustee any insurance money
held upon the request of the Corporation as hereiﬁabove provided for the use of the Corpor.ation
in making replacements, the lrustee shall use sa:ifi money for redemption of bonds in the same
manner and with like effect as if the Corporation within ninety days from the payment of any loss
had faliled to notlfy the Trustee that it desired to make use of such money.

Section 9. In case of any loss covered by any policy of insurance, any appraisement or
adjustment of such loss and settlement and payment of indemnity therefor, which may be agreed upon
between the Corporation and any insurance company, may be consented to and accepted by the Trustee,
and the szid Trustee shall in no way be liable or responsible for the collection or adjustment of
any insurance in case of any loss., ,

Section 10. The Trustee shall not be under duty'to insure any of the mortgaged premises
or property, byt may, in its discretion, and, if furnished with finds or indemnified to 1its
satisfaction by any of the bondholders, shall insure any of szid mortgaged property or premises
against fire to the desired amount, in case the Corporation shall fail to so iInsure the same.

Any premiums so pald for such insurance shall be a first lien on the property and premises mortgag-
ed hereunder and shall be secured hereby, and shall take precedence of any amounts due on the
bonds and coupons secured hereby, and shall be immediately repayable by the Corporation to the
Trustee upon demand therefor, with interest at seven (7%) per cent, from the date such payment
may have been made by the Trustee. In case of the failure of the Corporation to repay same to the
Trustee within sixty days after written demand therefor mailed or served upon the Corporation,
such failure to repay shall constitute a default hereunder, entitling the Trustee to enter and
take possession, to sell and to bring proceedings to foreclose, and to exercise all the other
rights given hereunder in case of default on the part of the Uorporatio:n.
ARTICLE V.

EVENT OF DEFAULT,

Section 1. The following events shall be events of default under this mortgage Deed of
Trust or Third Mortgaze, and the words "event of default" or "events of default® shall mean,
whenever same are used in this Mortgage Deed of Trust or Thira Mortgage, one or more of the
following events;-

(a) If default shall be made in the payment of any installment of interest on any of the
bonds issued hereunder when and as the same shall become payable as therein and herein expresses
and such default shall continue for the peroild of thirty days;

(b) If default shall be made in the payment of the principal of any of said bonds when the
same shall become due and payable either by the terms hereof, by acceleration or otherwise, as
herein provided; '

(¢) If default shall be made in payment of the Trustee of the sum of sums to be deposited
for redemption of said bonds as provided in Section 1 of Artivle 1ll.

(d) If default shall be made in the observance or performance of any other of the covenants,
conditions and agreements on the part of the Corporation, its successors or assigns, in the said
bonds or in this Mortgage Deed of Trust or Third Mortgage contained and such default shall continue
for the period of sixty days after written notice to the Corporation from the Trustee or from the
legal holder or holders of at least a majority in amount of the principal of sald bonds then out-
standing secured hereby and unpaid, specifying such default and requiring the same to be remedied;
and

(e) If an order shall be made for the appointment of a receiver or receivers of the
Corporation, or of the trust estate or ©of any part thereof, or for the sequestration of 1ts assets,
or the winding up or liquidation of its business and affairs, or if any action shall be taken by




