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RRARD 00,

7.10 hereofs

were retired i order to comnlvy with the mrovigions of section

(2) statinr that therstafore no honds have been antherticated or cash withdrawn or
cfedit teken 1mder anv.orovigion of this indenture or of sny indentuvre snnnlementeal hereto on
account of the acmiisition, redemntion or navment A gueh bondss

(%) stating the seeprerate amount of the ymderlvin~s bonds of the Issne of which thos
desired tn be refunded are a vnart ovtstending at tho time of the aconisition by the Company of
the promertice on which the sarme constitnte a 1lien, the amommt theretofore refrnded end then
desired to be refunded thronsh the onersticrn of this section, the azrrecate amount of such bonds
retired hv otrer mesns, and the arcre~ate amount of such bonds remainine outstendine;

(l1) settins forth in ressonable detaill esch lien accrued or created or imposed, subsequent

to July 1, 10%6, nmon any nranerty at the time constituting any part of the mortgered r operty, or

in the case of nronerty acguired subsequent to July 1, 19%6, agcrued or created or imposed at the
time of or subsequent to the scquisition thereof, and remainine undischarced, other than current
taxes and sssessments and the lien hereofs ond

(5) If the honds, anthentication vherecof 1s then regnested, shall provide for the pay-
ment of interest thereon at & rats 'n excess the rate horne hy any vnderlying bonds or bonds there-
tofore issned hereunder then to be refunded snd anv of such bonds then to he refunded sheall be ex=-

pressed to mathre nore

than three '3} years

B ]

g

s1hsement to the dete of the bhonds, anthentication

whereof is then reanested

lan) settine Forth in reasonable detail (a) the ~ross earninrs derived from the opmeration
of the mortraced property dnrine a nericd of twelve (12) consecntive calendsr months ending not rmore
than ninetv (90) devs nrecedine the £ilin~ of such certificate, including in svch cross earnincs
the eermincs durinc such perfod from the oneration of any property acquired as an entirety or
substantially as an entirety and constituted a nart of the mortea~ed property doring snuch period

notwithstendine that s

(h) the rross non-onersa

such oneratine carminarg

seven and one~half ner
this sectiomn referred

(bh) settine
dvurine the neriod cover

administration and nver

[VAR

S

ch earnincs nr anv nart thereof accrned to nrior owrers of srch pronerty,

tine earnines of the Comnmenvw, far the seme nerind, ond (c) the arorecate of
, torether with sueh mert of snch nom-onerabtine esrnincs as shall not exceed

cent (7%1) of gnuch oneretine earnines, such acrprerate being hereinafter in
~ a8 the "avallable ~ross esrnines’:

11

by the aforeseid stetement

forth in resasonable deta the ~ross oneratins expenses of the Company

ed in resnect of cross earnings, includine all -

head exnense, all tazes (other than ‘ncome taxes levied 'mder any present or

future stete or federsl lew), insurence, rentals, the sctual exvenditures and chergses made for the
maintenance and repair of nronerties, and denrecliati m charres resvensive to the nrovisions hereof
and includines also nroner onersiings expernses incident to sny proverty newly acauired, for the full
neriod of sa}i;

(ce) sebtin~ forth the met amcunt remeinine after deductin~ from the avallable gross
earnincs of the Company as stated tn snch certificate the acrrecate of the ~ross operating expenses
as so stated, such net amount bein~ hereinafter in this section referred to as the "net earninrs
of the Companv';

(dd) settine
outstandins herennder,

forth in reasonabhle detall the annual arrrecate interest char~e on all bonds
on honds anthentication whereof is then gpplied for and on all wnderlvine bonds

(exclusive of the bonds, whether mmderlyinc or issued heremnder, then to be refunded), and the
total of snch interest charres, such total sum beins hereinafter in this section referred to as the
"gnnual bond interest charce.”

(6) statine that no defanlt exists in respect of any of the covenants, agreements or
provigions of this indenture or of any nrderlyine mortrece: '

() A receint or

o
Chmd ™

recordins or other

honds or for the effect

/

other evidence satisfactory to the Trustee establishing the payment of any

required »yv law tc he naid in conrection with the issuance of such additional
iveness of the lien of this ‘~denture for the security thereof, tosether

with an oninion of cormsel to the effect that the taxes paid constitute all taxes of any nature
aforesaild, or, in the alternative, an oninion of counsel te the effect that nayment of no such tax is
equisite in this connection or for the nurvoses aforesald:
(n) Tf any of the bonds to he refinded are underlyine bonds, an opinion of counsel to the
effect that cood and valid title haz been acquired by the Comvany to the property which is subject
to the mortrace secvrine swuch underlyins bonds, subicet only to the lien of guch underlying

morteoace, to the lien
detaill and that in the

view of this

anthenticate and delive

hereof and to other

indenture moterially

liens or charcses in such opinion described in reasonable

opinion of snch cousel such othsr liens and charces do not within the pur-

imnalir the security hereby afforded:

-

to or uneon

r the sgame the order of the nresident of the Comnany; provided,
however, tha®, if the bonds anthentication whex recuested shall provide for the payment
of interest thereon at o rate in excess of by any underlyine bonds or honds there-
tofore issued her-vnder then to he refmded and any of such nonds then to be refunded shall be
expressed to mature more then three (%) vears subsequent to the date of the bonds anthentication
whereof 1s then reouested, svweh Hhonds ghall not he snthenticated snd delivered nnless 1t shall appeer
from division (5) of the vnertinent certificate responsive to subperacrenh (f) of this section that




