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effect as the first registration thereof. <Sucessive registraticn and transfers as aforesaid nme 1y be
made from time to time as desired. Registration as to p?incipal of zny bond, however, shall not

flect tiwe negetiability of the coupons appertaining to such bond, but title to every such couvons
shall continue to pess by delivery and such coupon shall remein payable to wearer.

SECTION 2.0C. The Company, the Trusteeg, and each of them, and any raying agent may deen
and treat the bearer of any bond issued hereunder which shall not at the time be registered other
wise than as payable to bearer, as hereinbefore provided, and the bearer of any coupon a pertaining
to any bond whether or not such bond shall be registered, as the ahsolute cwner of such bond or
coupon, as tie case may be, for the purposc of recel 1ving payment thereof and for all other purposes,
and nelther the Company nor the <rusitees nor any payi agent shall be affected by any notice to
the contrary.

the Compeny, the Trustees, end each of them, and any paying nt shall deem and treat the
person in whose name any bond issued hereunder shall be rezistered, as hereinbefore provided,
a3 the absolute owner of such bond forthe purpose of receiving payment of or en account of the
erincipal ol such nond for all other purposes, except to receive payment of interest represented
by outstending coupons.

SECYE L&.QQ. The holder of any bond or bonds, 2ll of the seme scries and meturity, of

any respect whercof the Company, by indenture supplemental hereto responsive to section 2.05 here-
of or by a supplemental indenture subsequent to the creation 6F the serie €8s, any have determined

to permit exchanges as provided for in this paragraph, mey at the office of the Urustee, surrender
the same, with all urmatured coupons, for cencellation, and thereupon the Company shall supply
anc e ecute, and the Urustee shall, upon cancellation of the surrendered bonds and all vnmatured
coupons thereto appertaining, authenticate and deliver, in exchange, therefor, a like aggregefe
principal amount cof bonds of the ssme se-ies and maturity (and h having all unmatured coupons

attached) of such obther

me -:;

&8 such holder request,.
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tenor of the definitive honds s bayabls bearer and without coupons, or with cne or more coupons
or in pegistered form and with such appropriate omissions, insertions, and varations as may bhe
required. Pending the preparation of the definitive bonds such temporary ionds shall te exchangsen—
ble for other temporary honds of & same scries and metorits like &g ezate princiyal amount
end of different au.horized denominaticns.

Until exchanged fordefinitive bonds the temporary bonds in all respects shall be entitled
to the scme lien and security of tiis indenture as definitive bonds issued and authenitieated
hereunder, and Interest, when and as peyable In respect of such temporary oconds, shall te paid
upon presentation and surrender of coupons evidencing such interest, or upon presentation of
such temporsry bonds, 1f such interest be not evidenced by coupons, ef the office of the Yrustee
or at tl and notation thereon of such peyment.,
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