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_ MORTGAGE dated the Lth day of February, 1936, made by the State Rural Electrification
- Authority (hereinafter called the "Hortgagor"), a public corporation created, organized and
existing under and by virtue of the State fural Electrification Authority Act, belng Act No. 105
of the Acts of 1935, of the State of South Carolina (hereinafter called the "Authority Act") to
the United States of “merica (hereinafter sometimes called the "iiortgagee").
WHERELS, the Board of Directors of the Mortgagor did, pursuant to the provisions of said
| Authority #ct, by resolutions duly adopted onthe 31st day of October, 1935, and the ith day of
February, 193%6, respectively, auvthorize the execution and delivery of the Mortgagor'!s First
liortgage Three Per Cent Bond (hereinafter sometimes referred to as the "Bond") in a principal
smount of Five Hundred Forty-Two Thousand Three Hundred Twenty-Eight Dollars ($542,328) and to
bear even date herewith, to provide funds for the construction of certaln rural electric trans-
mission and distribution systems, in the Counties of Aiken,Allendale, Anderson, Calhoun, Cherokee,
Chester, Clarendon, Colleton, Daerlington, Fairfield, Florence, Georgetown. Greenville, Greenwood,
Eampton, Jasper. Kershaw, Lexinghon, Newberry, Oconee, Pickens, Richland, Spartanburg, Sumter
and mollinmsburg, in the State of South Carolina, and authorixing the execution and delivery of

this Mortgege to secure the payment of said bona and interest thereon; and

WHHREAS, the Bond is in the follow1n£ form: i, viorigees 4eooeo o United States of America. .
(FORM OF BOND) ‘ o EBEY 0 Yo 37 £ ~<,:z;;:;;';. SoPLUinde
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STATE OF SOUTH CAROLINA e LT e T e
STATE RURAL ELECﬁRIFICAEION AUTHORITY
FIRST MORTGAGE THR:E PER CENT BOND
Columbia, South Carolina, February l, 19%6.
The undersigned State Rural Electrification Authority, a public corporation organized

and existing under and by virtue of the State *ural Electrification “uthority Act enacted by the

General Assembly of the State of South Carolina, for value recceived, promises to pay to the order

of the United States of America, at the United States Treasury, Washington, D. C., the sum of

Five Hundred Forty-two Thousand ‘hree Hundred Twenty=-eight Dollars ($542,328). Interest from the

. date hereof at the rate of three per centum (3%) per annum shall be paid semi-annually on the Lth

day of August and the lith day of February in each year on the principal amount of this Eond from

time to time remaining unpaid. The principal of this Bond shall be paid in semi-annual . .instalments

on the Lth day of August, 1937, and on the Lth day of February and the lth day of August in each N

year thereafter to and including the Lth day of February, 1956; and on any principal payment date N
the undersigned, upon thirpy (30) days! written norice to the holder of the Bond of its intention :%

so to do may pay, in addition, any or all unmatured instalments of principal in inverse order of N
mayurity. Each such semi-annualinstalment of prinecipal shall be an amount equal to one thirty-
eight (1/38th) of the principal amount of this Bond remaining unpaid on the lith day of “ugust,
1937, after deducting therefrom all payments or credits. All interest and instalments of principal
not paid when due shall from the datethereof bear interest at the rate of six per centum (6%)
per annum. J

_ This Bond is issued to provide funds for the construction of certain rural electric
transmission or distribution liges in various counties of the State of “outh Carolina, pursuant
to a Resolution of the Board of Directors of the undersigned adopted on the 31st day of October,
1953, and to a further Resolution adopted by sazid Board on the Lith day of February, 1936, in
conformity with the provisions of the State Rural Zlectrification Authority Act of South Carolina.
This Bond isvissued pursuant to and in accordance wilith the terms and provisions of saild State
Rural Electrification #uthority Act of South Carolina, and this recital was duly authorized by
the Board of Directors of the undersigned in said Resolutions.

This Bond -.is secured by a first pledge of all the revenues of said rupal electric
transm1531on or distribution lines (1ncludLnG improvements, betterments and extensions thereto
hereafter constructed or acquired), and reference is hereby made to. said Resolutions for a descri
ption ef said rural electric transmission or distribution lines, the pledged revenues, the nature
and ;xtént of the security and the rights of the holder of this Bond with respect thereto. This
- Bond, including interest hereon,is payable from the revenues pledged to the payment hereof and
‘does not constitute & debt of the State of South Carolina.

This Bond is further secured by a certain lortgage dated the lth day of February, 1936
executed by the undersigned to the United States of America, to which Mortgage reference 1ls hereby
made for a description of the property mortgaged and pledged, the nature and extent of the security
and the rights of the holder of this Bond with respect thereto.

f | In case of default by the undersigned as set forth in a certain Loan Contract executed
between the undersigned and the United States of “merica and dated the 6th day of November, 1935,
and as amended by a Supplemental Loan Contract executed by the same parties, dated the lith day of
February, 1936, all accured interest and all unpaid principal may be declared or mAy become due
and. payable in the manner and with the effect provided in said Loan Contract.
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In case of Qefault by thée undersigned as set forth in said Mortgage all accured iﬂterest




