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:to the payment of such principal and interest (including interest on interest) ratably, without pre-:
“ference or priority of principal over Interest, or of interest over principal, or of any instalment
of interest over any other instalment of interest, subject, however, to Section 2 of Article IV.
:Such payments shall be made on the date fixed therefor by the Trustee, upon presentation of the
"several Bonds and coupons and stamping thereon the amount paid, if such Bonds be only partly paid, a
‘and upon surrender and cancellation thereof if fully paid; and

THIRD: All surplus then remaining to the Company, its successors or assigns, or to whomso-

rever may be lawfully entitled to receive the same, or as a court of competent jurisdiction may
‘direct.
SECTION 8, In case

(a) default shall be made in the payment of any instalment of Interest on any Bond, when and

as the same shall become due and payable, and such default shall have continued for a period of
.thirty days; or

(b) default shall be made in the payment of the principal of any Bénd, when the same shall
‘have become due and payable, whether at maturity thereof, by call for redemption, by declaration
-as authorized In Section 1 of this Article, upon a sale as provided in Section 5 of this Article,
or otherwise;
‘then, upon demand of the Trustee, the Company will pay to the Trustee, for the benefit of the holders
.of the Bonds and coupons, the whole amount then due and payable on all such Bonds and coupons, for
"interest or principal, or both, as the case may be, with interest, at the greater of (i) the rate
“specified in such Bonds to be payable until maturity or (ii) five per cent (5%) per annum, oh the
.principal in default and on the instalments of interest in default at the time such principal

‘become due or, if such principal shall not have become due, on every instalment of interest in

”default, and, in case the Company shall fail to pay the same forthwith upon such demand, - the
-Trustee, in its own name and as trustee of any express trust, shall be entitled to recover judg-
‘ment against the Company for the whole amount so due and unpaid.

| The Trustee shall be entitled to recover Judgment as aforesaid either before or after or dursi
-ing the pendency of any proceedings for the enforcement of the lien of this Indenture upon the
‘trust estate, and in the case of a sale of the trust estate and of the application of the proceeds
of sale to the payment of the indebtedness hereby secured, the Trustee, in its own name and as
trustee of an express trust, shall be entitled to enforce payment'of and to receive all amounts
‘then remaining due and unpaid upon any and all of the Bonds and coupons, for the benefit of the
iholders thereof, and shall be entitled to recover judgment for any portion of the indebtedness
remaining unpaid, with interest, as aforesaid. No recovery of any such judgment by the Trustee, and
no levy of any execution under any such judgment upon the trust estate or any part thereof, or upon
any other property, shall in any manner or to any extent affect the lien of this Indenture upon the l
.trust estate or any part thereof, or any rights, powers or remedies of the Trustee hereunder, or any

‘lien, rights, powers or remedies of the holders of the Bonds, but such lien, rights, powers and

fremedies shall continue unimpaired as before.

Any moneys collected by the Trustee under this Section shall be held by the Trustee as part of

the trust estate and shall be applied by the Trustee as provided in Section 7:of this Article.

| SECTION 9. If an event of default shall happen and be continuing and upon filing a bill in
-equity or other commencement of judicial proceedings to enforce the rights of the Trustee or of the
Bondholders, the Trustee as a matter of right shall be entitled to the appointment of a receiver or
receivers of the trust estate and of the income, rents, issues and profits thereof pending such
proceedings, with such powers as the court making such appointment shall confer, but notwithstanding
the appointment of any receiver the Trustee shall be entitled to retain possession and control of
any property deposited or pledged with it hereunder or agreed or provided to be delivered or

deposited or pledged with it hereunder.



