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Nof the additional Bonds applied for, it shall specify any official certificates or other documents
by which such consent is evidenced, and the same shall accompany such opinion; and

(3) The Company is duly authorized and entitled to the authentiéation and delivery of the
"additional Bonds applied for in accordance with the provisions of this Indenture and to issue such
-additional Bonds under the laws of the State of South Carolina and the applicable laws of any other
Jurisdiction; that upon the issue of such Bonds, such Bonds will be the valid and binding obliga-
bions of the Company and entitled to the benefits and security of this Indenture; and that the
amount of DBonds then outstanding under this Indenture will not exceed the amount et the time per-
mitted by law.

(d) An amount of cash equal to the aggregate amount of all judgment liens specified in the
-opinion of counsel provided for in Subdivision (c) of this Section, less the amount of all cash
then held by the Trustee on account of such judgment liens, which shall be held and applied by the
ITrusteé as a part of the trust estate.

SECTION L. Subject to the provisions of Section 1 of this Article, fromtime to time here-
after the Company, in addition to the Bonds authorized to be exefuted, authenticated and delivered
bursuant to the other provisions of this Article, may execute and deliver to the Trustee, and the
Trustee shall thereupon authenticate and deliver to or upon the order of the Company, additional
Bonds for an aggregate principal amount equal to sixty per cent. (60%) of the net bondable value of
‘property additions. The ‘rustee shall authenticate and deliver such additional Bonds - only upon
receipt by it of:

(a) An engineer's certificate showing in substance:

)1) The matters with respect to any particular gross property additiona, included in
the certificate then beling filed, which are or shall have been included a2t less than the cost to the
Company, or the fair value to the Company, as the case may be (and so specified) in any other
éertificate or certificates filed with the Irustee pursuant to this Subdivision (a) or Section 3
(a) of Article VII (specifying such other certificates), as are provided to be stated under para=-
graph (2) of this Subdivision (a) with respect to property additions being included in such a
;ertificate for the first time, except that, in lieu of the statement that such particular gross
property additions were purchased, constructed or otherwise acquired by the Company during the period
specified pursuant to said paragraph (2), a statement shall be made that such particular gross
property additions were acquired before such period. The amount at which each such particular gross
property addition is or shall have been included in any other certificate filed with the Trustee pur-
suant to this Subdivision (az) or Section 3(a) of Article VII. The aggregate excess, if any, of (i)
the,écst to the Company, or the fair value to the L;ompany, as the case may be, stated in the certifi-
cate then being flled with respect to each such particular gross property addition, over (ii) the a~
mount at which such particular gross property addition is or shall have been included in all such
other certificates. |

(2) The aggregate cost to the Company of the gross property additions pufchased, constructed
or otherwise acquired by the Company during the period specified in the certificate then being
filed and not described in any previous certificate filed with the Trustee pursuant to this
Subdivision (a) or Section 3(a) of Article VII. A description in reasonable detail of such gross
property additions, which may be in accordance with the classifications then used by the Company in
1ts Road and Equipment Account and may, in the case of tracts or parcels of land, be by reference to
the deeds by which the same were acquired or to the supplemental indenture by which the same were
ér are being conveyed to the lrustee, and which shall speclify any gross property additions con-
sisting of equipment or of an acquired system, or which shall have been acquired and paid for in
whole or in part through the issue or delivery of shares of stock or other securities. Whether any

Qquipment included in such gross property additions has theretofore been or is then included in a

certificate of the nature presecribed by Section 1(b) of Article VII, and, if so, the amount at




