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Bank of South Carolina, as parties of the first part, SOUTH CARO-
CTION FINANCE CORPORATION as party of the third part
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WHEREAS, the said parties of the first pa
according to the tenor of said note, as well as of a
the third part, by the conveyance of the prope
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oS, -
-

nd sin@ér the Qgﬁleges and appurtenances thereon and thereto pertaining,
art, its sliccessors and assigns, upon the trusts and for the uses and purposes herein

y the.q}g;est on said note, or on aggfi:newal thereof, or any installment of the
same, as the same shall hereafter become due, or both pri interest at the wmaturity of the said @bte, or renewal, or any part of either, or shall
fail or neglect to pay all taxes or assessments which arg”or which ma e levied against or which shay constitute a lien upon said lands, within
three months after the same shall have become due and payable, to keep the buildings on sa ises insured in the amount or amounts required
by the party of the third part, loss, if any, payable to s 1tg ay appear, f t of the party of the third part or the holder
or holders of the indebtedness hereby secured, then, inS€ifher.one or more Jof suc nts;"said note of rgwewa d all of the indebtedness hereby secured shall
immediately become due and collectible at the option th@o’lder theredf, any g herein or in t te oplotes evidencing said indebtedness to the contrarf{
notwithstanding, and, on application of the party o e third part or the holder of said note iddcing said indebtedness or any part thereof, it shall
be lawful for, and the duty of, the said party of the second part to advertise at the County oor of the County where the land lies, for a time not
less than thirty days, and also to publish notice said sale once a week for four weeks i me newspaper published in the County where the land lies, therein
appointing a day and place of sale, and at such time and place to expose said property, op¥so ?H?ch thereof as may be necessary, at public sale to the highest
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including all heuses and buildings thereon, to it, said party of the $econd

set out and none other, that is to say:

If the said parties of the first part shall fail or neglect to

bidder for cash, or upon such terms as the party of th part may direct, and, up, uch sale, tdgollect the purchase money and convey title to the pur-
chaser; and said party of the second pa e usual compensation mec or making such sale, not to exceed five per cent of the
proceeds of such sale, and for all servic erformed and expenses incurred, out of

necessary to pay off and discharge saidwgote and interest then accrued and due
of the third part, by the parties of the Jirst t, and shall pay the surplus, if

by -trust

e ceeds of such sale, shall apply so much of the residue as may be
eo?s el as any other indebtedness which may be owing to the party
y rerffain, said parties of the first part, their legal representatives or

assigns. And the said trustee may requir successful bidder at said sale t'o~deposit ten
compliance with his bid, pending preparatibn and delivery of the deed by the trustee.

AND IT IS STIPULATED AND AGREED, that if the said parties of the first part shall pay off said note and interest thereon as herein or in said note
provided, and any and all other indebtedness of said parties of the first part to the party of the third part, and discharge fully the trusts herein declared as herein
required at any time before such sale, then this deed shall become null and void, or, if the same shall be done by a sale of a part of such property, then so much
of said property as may not have been sold and is not required to meet any of said trusts shall be reconveyed to the parties of the first part or the title thereto
be revested in it according to the provisions of law.

r cent of the amount of his bid in cash as a guarantee of his

And the parties of the first part covenant that they are seized of said land and have right to convey the same; and that they will warrant and defend the
said title to the same so far only as it is their duty to do as such receivers,

AND IT IS FURTHER STIPULATED AND AGREED, that said Trustee shall be entitled to just compensation for any and all services performed and
expenses incurred under this trust, which compensation shall constitute a part of the debt secured by this conveyance and be a lien on the property herein
conveyed.

AND IT IS FURTHER STIPULATED AND AGREED, that any sums expended by the party of the third part or its assigns, for insurance of the property
(if the property is insurable property), or for payment of taxes thereon, or to remove any prior liens or encumbrances, shall be added to and constitute a part
of the debt hereby secured, and shall bear interest at the same rate.

The Reconstruction Finance Corporation, so long as it is the holder of the evidence of indebtedness secured hereby, shall have the right, in its discretion

and without the giving of any notice, to remove at any time the trustee or trustees named herein, and it is hereby authorized and empowered to appoint a

successor or successors in trust by written instrument executed by it, and such successor or successors in trust appointed hereunder shall become vested with

identically the same title to said premises and the same rights and power, subject to the same duties, as the trustee hereunder. a
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IN WITNESS whereof said William Elliott and Robert Gage as Receivers of Peoples State Bank of South Carolina have hereunto set their hands and seals
this the day and year first above written.

In the presence of:

W. C. McGowan
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million nine hunired

Wm,
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THE STATE OF SOUTH CAROLINA }

Wm, C, Coker

Personally appeared before me_____ T e e who
being duly sworn says that he saw the within named William Elliott & Robert Gage as Receivers of Peoples State Bank of South Carolina, sign, seal and as

their act and deed deliver the foregoing Deed of Trust for the purposef'_t_hgyein mentioned and that he with_ ____________ e e e
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_________________YY_'__.C_.'__‘f{_?g?_“_’_&_{l_______________..__..________./ Wi‘tnes‘se’d( e execution of the same.
Ser 6, 1934

Sworn to before me this_.____________________________________ .
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------------------ BY Obrmmcoomomos oo, 1034 T ____ Wm, C, Coker

LeRoy Kirby
___________________________ Notary Public for S. C.

Recorded_ - __ Sertember 8%h _________________ 1084, ¢ 9:18 . oclock oo B M




