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meie under the provisions of this subsection which the Mortgaiee has not become obligatio
t0o pey Ho the rederel Housing Administrator:
(b) A sum equsl toone-twelfth (1/12) of one-half of one per centum (%%) of the amount,
n remaining unpaid under the said note as a service charge, which sum is more
£ handling the monthly payments on account, of taxes,
insurance herelinafter provided for, and to cover the
ote secured hereby;

of rrincipal the
particularly to cover the expenses 0

gssessments, and fire and other hazard

other servicing costs in connection with this mortgage end the n
(c) An installment of the taxes and special assessments levied or to be levied

. and an installment of the premiuvm or premiums

the premises covered by this mortgage;
emises covered hereby against

thet w111 become due and rayeble to renew such insurenee on the ¥
loss by fire cor other heze?rd as may reasonadly be required by the Vortgagee in amounts snd in
ne bicrtgagee. The installments shall be egual

jums for such insurance and taxes and assessmeénts
next due (es estimated by the Mortgagee) less all instellments already paid therefor, divided

by the number of months thet are to elapse before oné month grior to the date when such
sasessments will become due.  The bor tgagee snall hold

o pay such premium or gremiums ani taxes and assessments

against

e company or companies satisfactory to t
respectively to the estimated premium or prem

 gremium or premiums and taxes and
these monthly payments in trust t

when due .
(4) All payments mentioned in the taree preceding subsections of this parsgrapn and

all peyments to be made under the note secured nereby shall be added tcgether and the aggre-
gate smount thereof shall be pail by tne bortgagor each montu in a single payment to be

apclied by the hortgagee to the following items 1in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing

Administrator;
(11) service charge as sdt forth in subsection (b) above;
(111) texes, speclal essessuents, fire and other nazard insurance premiums;

(1V) interest on the note secured tereby; and

(V) amortization of the principal of said note.

Any deficiency in the amount of such aggregete montnly payuwent, shall, unless made

gocod by tne bortgagor prior to tne due date of the next such payment, constitute an evant

of Jdefault under this mortgege.
3. TIf tone total of the paymenis made by the bortgager under (¢) of parégrach 2

preceding snall exceed tne emoun{ of Layments actually made by tne Mortgagee for taxes or
assegsments or insuranee premiums, as tne case may be, such excess shall be credited by the
bortgagee on subsequent payments of tne same nature 40 be made by the bortgagor. If, however
the monthly payments made by the bor tgagor under (c) of paragrspn 2 preceding shall not be
surficlent to pay taxes and assessments and insurance premiums, when the same shell become

due and paysble, then tne bortgagor snall ray to the bortgages any amount necessary to make

up the deficlency, on or before tue date when paymwent of such taxes, assessments, or insurance
premiums shall be due. If at any time the bortgegor shall tender to the bortgagee, in accord-
ance witn the provisions of the note secured nereby, full payment of the entire indebtedness
represented thereby, the Mortgegee shall in computing the amount of such lndebtedness, credit
Lo the account of the hocrtgagor all peyments made under tbe provisions of (a) of raragraph 2
hereof wnign the liortgegee hes not become obligated to pay to the Federel Housing Administra-
tor, and any balance remaining in the funds accumulated under the rrovisions of {(c) of
caragfaph 2 hereof, If there shall be a default under amy of tne protisions of this mortgage
resulting in a public sale of the premises covered hereby, bLhe Mortgagee shall be, ani hereby

is, suthorized and empowered to apply, at the time of the commencement of such rroceedings,
tne balance then remaining in the funds accumulated under (c) of paragrerh 2 preceding, as

a credit ageinst the amount of principal then remalning unpaid under said note, sand snall
properly adjust any payments whiah shell nave been made under (a) of parsgraph 2.
4. mhat he will pay ell taxes, assessments, water rates, and other governmental or

municipal charges, fines, or impositions, for wnich provision has not been made hereinbefore
and in defsult thereof the Mortgagee may pay tne same, end tbet he will rromptly deliver ’
the official receirts therefor to the bicrtgagee. If tne Mortgagor falls to peke any payments
gprovided for in pnis section or eny other payments for taxes, assessments, or Lue like, the
Mortgegee may pay tbhe same, and all sums so pald snall bear interest at the rate of six per
centum (6%) per annum from the date of such edvance and shall be secured by this mortgage.

5. mnat he will keer the rremises in as good order and condition as they are now and
will not commit or permit any waste thereof, reasonable wear and tear excegted. '

8. That if he falils to pay any insurance premium, as protided for above, the Mortgagee

may pay the same, and all sums so raid shall bear interest at the rate of six per centum
(6 ) per ennum from the date wnen advanced and shall be secured by this mortgage. If the
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