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and remedies to ell holders of the bonds isau'd hereunder; to this end it is agreed that nome
of the holdérs of any bond or eoupon secured dereunder shall have the richt to institute dny

suit, aoction or proeceeding for the enforecemeﬁt of this agreement or to obtain any Judgment

upon sueh bond or coupon, or for any other re¢edy herein provided unless such holder of any
of such bonds or coupons shall first give wriﬂten notice to the Trustee of such default and
shall request the trustes to institute such sﬁit and shall give indemnity satisfaotory to

the Trustee against all costs and expenses which may be incurred, exeept as hereinabove

provided. !

All rights of aetion under thi# agreement, or under any of said bonds, may be

enforeed by the trustee without the possessioﬁ of any of the bonds or eoupons or the produoti?n
|

T

thereof on the trial or dther proceedings rethivc thereto, and any suoch su it or proceeding §
instituted by the Trustee shall be brought iniits name as Trustée and any reoovery of Jjudgmen

shall be for the ratable benefit of the holddIs of said bonds.

Seetion 7. For all purposes of this agreement andfor any proceeding for the

enforeoement of any rights hereunder, the Trustee may conelusively assume that any person or

persons produeing the bonds secured hereunder and presenting the same to the Trustee or to
some bank or trust company are the owners thefeof, such presentation to be evidenced by the
certificate of suoh bank or trust company.

ARTICLE LV.
Seotion 1. Any or all of the Gold Bonds issued hercunder may be oalled for

payment at the option of the Commny upon any.interest payment date, at par plus a premium
of Twelve & 50/100 ($12.50) Dollars, in addition to acorued interest; provided, however, that
notice of such eleotion by the Company to oalP and pay any of its sald bonds shall be given

(1) to the Trustee by an instrument in writing filed with the Trustee not later than thirty
days prior to any such interest date; and (2)1to the holders of said bonds by publieation

once a week for four conseoutive weeks, in a daily newspaper published in the C}ty of Green-
ville, South Carolina, the first publication Fo be made not less than thirty da%; prior to
the date fixed for such payment, Such notio§ shall state, among other things,}that after
such payment date, the said bonds shall ocease| to bear interest. Before the date fixed for |
such peymsnt specified in such notiee, the Company shall deposit with Peoples State Bank

n
of South Carolina, or its successors, an amoupt suffieient to redeem and pay as aforesaid

the said bmds ealled for payment, to be held for account of the holders thereof, and to

be paid to them respectively upon nreaentati&n end surrender of said bonds and coupons; and

the deposit having been so made, such bonds, after such payment date, shall eease to bear

interest and the interest coupons maturing stsequent to the date fixed for sueh payment
shall be void, and such bonds shall ocease to be entitled to the benefit of,any'Bf the provis-

ions in this agreement eontaeined, provided tJat if a part of sald issue 1is oalléd for payment
prior to maturity, as herein provided, then ﬁhe Company may draw by lot bonds sg ealled.
TIC | V.
As to the Trustee.
Seotion 1. The Trustee shall%be entitled to reasonable compensation for all
serviges rendered by it in the exeeution of this trust and shall be entitled to be reguwbursed

by the Company for all expenses, ineluding oqunsel fees, which may be inourred in the exeou-
tion of this trust or in lpgal prooceedings for the enforeaement of the terms hereof.

_ Seetion 2. The Trustee, may, at any time, resign and disoharge itseilf from

the trusts hereby oreated by giving sixty dajs' notice to the Company and by publishing suoch

notice in some newspaper in the City of Greenville, South Carolina. A,successor may be

appointed by the Court on the motien of the jonpany, and thereupon such sucecessor shall have
es hereinm imposed upon the retiring Trustee.
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