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- Te have and t0 hold all and singular the premises before mentionsd unto the said Security
- e Life and Trust.  Company of Winston Salem, M. C,, its suoocessors and assigns forever. = = __

And I said Hoelten J. Gilreath, hereby bind myself and my heirs, executers and administra-

tors to warrant and ferever defénd all and singular the said premises unte the said Seourity
.~ -hife snd Trust Company of Wineton Salem, N, O, 1t8 sucoessers and assigns against me and my,

_ _heirs, and against svery person, whomspever, lawfully claiming or te olaim the same or any
part thereof. , . _ , ,
Provided Always nevertheless, and it 1is qhe true intent and meaning of the varties of

these presents thet if the said Holton J. Gilreath. does and shall well and truly pay or
eause to be paid dnto-the said Seeurity Lif and Trust Company of Winston Salem, N. E.
its suoccessors or assigns, the said debts and sums of money aforesaid, with interest thereon

1f any shall be due, accerding to the true intent and meaning of this instrument and of the
said notes mund the conditions therein written, then this deed of bargain and sale shall
, 99&99,&9@mb9“29141_qﬁpprwiggghitmghql}Arémain_ig_full force andrauthoritv.
And it is oonvenanted and agreed that at all times during the oontinuance of this mort-
T -~ gage and unti}l saic mortgage shall be fully paid or released; the mortgager will keéev the -

pany or companies as shall be satisfactory to the nérﬂgagéi,>1n‘thé’ahount'ﬁﬁéhMSéeﬁred by

to said polioy or policies of insurance; that if a greater amount of insurance is placed
unon tbe said buildings than the amount aforesaid, all such insurance shall be made pavable
T T Y 6ase T To88 a8 aforesald and with 1ike subrogation clamse; that all of saild insurance -
___pelicies shall be at all times devesited with the mortgagee and that all premiums on all eof
the polioies eof insurance shall be promptly pald when due. In case of loss and payment by
" any Insuranoce companles, the amount of the.insurance money paid shall be applied either am
the indebtedness seoured hereby, or in rebuilding and restering the damaged builaings as the
mortgagee may eleot. And it is further covenanted and agreea thatin the event that the
" mertgagor shall fail to pay any premiums for insurance upon said buildings, then the mortgagp
or its assigns shall have the right to insurse said huildings and to pay the premiums there-.
£ér and the sums.so paid shall stand secured by this mortgage and shall bear interest from
the date of payment at the rate of six per cent. Der annum, - - o
- — =~ - It is further oovenanted and agreed that the sald mertgagor shall urocure or cause to be

of iife insurance of a kind satisfaotéry to said mortgagee to the amount of Five thougand
(QB;OG0.00T Dellars, on the life of seme person acceptable to said mnrtgagee as dh’iﬁsﬁisﬁiﬂ
ei e o piek, and will pay er oceuse +o be paid as they beoome due all premiums on said pelicy-or
e polioies until the debt secured hereby is paid, and as additional collateral for the indebt:
~_edness hereunder seoured will keep eald poliey or nolicles constantly assigned to said morts
gagee in aecordance with the terms of a form of asgignment 'to be furnished by said mertgaged;
= ¢ e Wortgagor shall pay all taxes and assessments, general or special, which mav b -asses
- ——. upon s8saiq land, pnamiaea,Qrwprnpnrtyfwith,onthngard;todany“lnlmhgretnrore“angnted_nr”hgrg:
after to be enaocted imposing payment of the whole or any part thereof unen the mertgages;
that upen vieletien of this undertaking or the passage by the state of a law imposing vay-
- - ment of the whole or any portion of any of the taxes aforesaid upon tht-nr€guéte; or upon
rendering by any court of eempetent jurisdiotion of a decision that the undertaking by the
mortgagor as herein provided, to pay any taxes or assessments is legally inoperative, or is
T 7 77 '111egal, then and in any Such event the dedt hereby secured, without? dedustien, shall at the
eption of the mortgagee become immediately due and aollectible notwithstanding anything aon-
tained in the mortgage or any law hereafter enacted. The mortgagor agrees not to suffer
or permit all or any pert ef sald taxes eor asaeiégénts to become or reméin delinquent, nor to
.. — . permit the seid preverty or any part thereef , Or any interest therein te be seldfer taxes,
~and further agrees to rurniah gnnué;lyrto the nortgggeB{’on or before the 15th day of
November, the cértifioate of the proper authority, shdwing full pdynént of all taxes and
- assessments. And 1t 15 agreed that in the event that the mortgagor shall fail to pay satd-
 taxes or assessments, that the mortgagee or its assigns $hall have the right to pay the ssmd
end the sums se paid shall stand,seeured by this nortgagé and shall bear interest frem the
date of payment et the rate ef:e2ix per ocent. per annum. ’ '
And 1t is oonvenanted that if the said mortgagor does not hold said premises by title in
fee simple, or has not good right and lawful autherity to sell, oonvey or enoumber the samej
or if said premises are not free and olear of all liens and incumbrances whatseever; or if
any suits have been begun affeoting the same, or if any taxes or assessment be made or
levied upen the debt seecured-hereby or -upen the merigegee or its suecessers er assigns for—4qr
_on_scceunt ef this lean, either by the statg or ecounty, or for loecal purposes, the mortgaged,

or its successors or assigns shall have the right to declars the entire indebtedness secure
'*“‘*“"‘“M”hi?bb;fﬁttbﬁbt‘tﬂé"Enn“puyubtt;‘unﬁ‘the*n@rﬁgtgtr“wr"tht—persen‘ornérsons‘etuiming‘orhwft-
& ____ing under the mortgagor shall at once pay the entire indebtedness seoured hereby.. . - -

_And_1t_is further covenanted and agreed that in case this mortgage or the indebtedness

seoured hereby be placed in the hands of an attorney for collection, or by celleoted by

proaeedings, the further sum of ten per centum on the amount then due shaell be paid by the |
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_ buildings on said vremises unceasingly insured against fire in such responsible insurance cop-

~~m-'--~~'this~mortgago;»w1$h~a~ner%gagee"and~subrogetienAelauseﬂsaﬁistae%opyrte~thefnertgegoe—atteohen

' prooured from the mertgagee, or some other reliable life insurance ocompany, a polioy or nolﬂni@s




