68

PPage 26,
Seetion 2, The Trustee or anv sueeessor trustee or trustees hereafter apmeinted,

may resign and may be diseharged of the trusts ereated by this Indenture, by giving to

the Corporation notice 1in writing, and to the registered owners of the Certificates,
notice by registered mail addressed to each of the then registered owners at his ad-

dressed to eaeh of the then registered owners at his address 9nnear1ng on the Certifi-
eate register, of such resignation speeifying the date when such resignation shall take
effeet. Suoch resignation shall take effect on the day speeified in sueh notice--being

not less than thirty days nor more than sixty days after the date of mailing suoh notioce

. --unless previously a suceessor trustee shall have been appoipted by the registered

owners of a majority in prineipal amount of the Certifiecates hereinafter provided, in

jwhioh event suoch resignation shall take effeot immediately upon the apvointment of such

suoeqessor trustee. -

The Trustee or any suecessor trustee or trustees hereafter appointed may be remov-
ed at any time ¥y an instrument or conourrent instruments in writing signed by the
registered owners of two-thirds in prineipal amount of the Certifieates then otitstand-
ing or their attorneys-in-faet duly authorized. -

Upon resignation or removal any trustee shall be entitled to reasonable compensa-
tion, then aeocrued and unpaid, and the reimburssment of proner expenses theretofore
ineurred and not previously reimbursed, -

Seetion 3. 1In ease at any time the Trustee or any suecessor trustee hereafter an-

i pointed sh§11 resign or be removed or otherwise become ineapable of aoting, or shall
- be adJudgeﬁ]%ankrunt or insolvent, or if eny Trustee or any such sueeessor trustee or

' trustees shgil be teken under eontrol of any publie officer or officers or of a receiv-

er appointed by a eourt,,then (exeent as hereinafter orovided) a suecessor trustee or
sueeessor trustees may be appeinted by the registered owners of a majority in prineip-

. al amount of the Certificates then outstanding, by an instrument or coneurrent instru-
: ments in writing signed by such registered owners or their attorneys-in-faet duly

~ . authorized; provided, nevertheless, that in any such case the Corporation, by an in-

| strument executed by order of its Bomrd of Direetors, may appoint a suegessor trustee
? to aet until a suocessor trustee shall be appointed by the registered owners of the

~ Certificates as herein authorized.

After any such appointment by the Corporation, it shall give written notiee thereof

“"by mail to each registered owner of the Certifioates; but any new trustee so apvointed

by the Corporaticn shall 1mmediate1y and without further aet be superseded by a trustee
- appointed by the registered owners of the Certificates as above provided. Every

trustee appointed hereunder shall be a bank or trust company incorvorated under the
laws of the State of North Carolina, or of the State of New York or of the United Stat-

¢s of Ameriea, and having a sapital and surplus aggregating at least $2,000,000, if
there be sueh a bank or trust ocompany qualified, able and willing to aecept the trusts

herein upon reasonable and eustomary terms. :

Any sueqessor trustee apoointed hereunder shall exsoute, aoknowledge and deliver to
its predeeessor trustee, and to the Corporation, an instrument aeceoting such apvoint-
ment hereunder, and thereuvon such suecessor trustee, without any further aet, deed or

- eonveyanoe shall become vested with all the estates, vroverties, rights, powers, duties
and trusts of his or its predeeessor in the trusts hereunder with like effeect as if

originally named as trustee herein; but nevertheless on the written request of the
Corporation or of the suecessor trustee, the retiring trustee shall exeoute and deliver

an instrument transferring to such sueeessor trusteec upon the trusts herein exoressed,

all the estates, properties, rights, powers and trusts of the trustee so retiring, and

shall duly assign, transfer, deliver and vay over to the sueceessor trustee any prop-

erty and moneys subject to the lien of this Indenture and held by such retiring trustee
Should any deed, conveyance or instrument in writing from the Corperation be re-

| quired by any suécessor trustee for more fully and certainly vesting in and donfirming

. to sueh suceessor trustee sueh estates, rights, powers and duties, then on request any

and all such deeds, conveyances and instruments in writing shall be made, executed,
aoknowledged and delivered by the Corporation. ’

Any eorporation into whieh the Trustee, or any sueceessor to it in the trusts oreat-
ed by this Indenture, may be merged, or with which it or any suceessor to it may be oon
solidated, or any eorperation resulting from any merger or oconsolidation to whieh the
Trustee or any sueeessor to it hereunder shall be a party, nrovided such oorporation
shall be a bank or trust eompany incerporated under the laws of the State of North

- Carolina or of the State of New York or of the United States of Amerioca, and having

- a eapital and surplus aggregating at least $2,000,000, shall be the suecessor to the
' Trustee under this Indenture without the exeoution or filing of any paper or any fur-

ther aet on the part of either of the parties hereto, anything herein to the econtrary
notwithstanding.
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