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fifst: To the payment of the costs and expenses of such gale, ineluding reasonable com-
pensation to the Trustee, its agents, attorneys. and employees for servioes rendered in eon-

' neation therewith, and of any Jjudieial proceedings wherein the same may be made, and of all

expenses, liabilities and advances made or inourred by the Trustee under this Indenture, to-
gether with interest at the rate of six ver cent. ver annum on all advances made by the

Trustee, and to the payment of all taxes, assessments or liens prior to the lien of this In~-
denture, except:any prior liens and any taxes, assessments or other charges, subhject to whieh
thepréverty shall have been sold. ' B |

. Seeond: To the payment of the whole amount then due, owing or unpaid upon the Bonds and
.the'Certifioates'for orineipal and interest, at the rate of six per cent. ver annumi and in

ease such proceeds shall be insuffieient to pay in full the whole amount so due and unpaid
upon the Bonds and the Certificates, then ratably aceording to the aggregate of sueh orineivdl

and the aecrued and unpaid interest, without preferenee or prierity as between prineipal or
interest; such apolieation to Dbe made upon presentation of the several Certificates, and the

notation thereon of the payment, if partially vaid, or the surrender and canaellation thereof
if fully paid, and 1n‘the gase of the Bonds, upon notation on this Indenture of such payment.
~~ Third: To the pro rata payment of any refund of tax due to the registered owner of any
Certificates in aocordag?e with the provisions of Section 3 of Artiecle Five hereof. l
Faurth: To the payment of the surplus, if any, to the Corporation, its suecessors or
assigns, or to whosoever may be‘iawfully entitled to receive the same uvon its or their
‘written request, or aR® any court of competent jurisdietion may direct.
 Seetion 10. Upen any sale made under or by virtue of this Indenture, whether made under
the vower of sale herein granted or under or by virtue of judieial proceedings or of a Jjudg-
ment or deoree of foreclosure and sale, the Trustee, uoon the written request of the register-
ed awners of 8 maJority in prineipnal amount of the Certifieates at the time outstanding here-
under, may (but need mot, unless it deems it advisable to do so) bid for and purehase, for

“the benefit of the registered owners of the Certificates, the proverty sold and shall be en-
_titled to use and apply the Bonds then remaining unaaid, and the amount of any matured and
unvaid interest, for or in settlement or payment of the purchase price, or any part thereof,
of theinroperty-purehased, by presenting such Bonds in order that there may be credited by
notation thereon the amount of the net proeceeds of such sale, payable to the Trustee as holdér
of suohﬁhnnds, after the deduotion of all eosts, expenses, compensation and other charges to
be paid therefrom as herein provided; and thereupon the Trustee, a8 speh purchaser, shall be
_eredited, on account of such prige payable by 1t, with‘such‘net nroee%ds; and if the purchas
price shall be less than the amount for whioh fhe Cornoration may be liable in respect of sth
Bends and interest thereon, then the receipt, endorsed thereon under the direction of any
person aﬁthnrized to receive payment of the purchase priee, for the amount to be so allowed
or oredited thereon, shall constitute such partial payment and settlement and shall be con-
gslusive proof of the amount thereof, | o |

At any such sale the Trustee, having bpid for and purchased the property as aforesaid an$
having,ﬁade vayment therefor as aforesaid, upon compliance with therterms of sale may hold,‘
_retain and dispose of_such property for the benefit of the regigtered owners of the Certifi-
sates without further accountability. ' : : "
| Seation 11. In case default shall be made in the payment of any instalment of interest
on any Bond when and as the seme shall become due and payable, and such default shall have
- gontinued for a period of ten days or in ocase default shall be made in the making of any
depesit required by the provisions of Seotion 1 of Article Four hereof to be made monthly
with the Trustee in respect of prineipal and interest on the Bonds, and such default shall
have oontinued for a period of ten days, or in case default shall be made in the payment of
the. prineipal of any Bond, when and as the same shall become payable, whether at maturity,
or by declaration, or upon a sale as in Section 8 of this Artiele Six provided or otherwise,
then, upon written demand of the Prustee, the Corporation will vay to the Trustee for the |
benefit of the registered owners of the. Certificates then outstending, the whole amount whioh
then shall have become due and payable on all such Bonds then outstanding, for interest or |

prineipal or both, as the case and default in paggent of prineipal, will also pay to the Tru#tee

interest at the rate of six vper eent. per annum én such overdue princival and interest, and in addi-

tion thereto sugh further amount as shall be sufficient to gover the cost and expenses of
gcollection, ineluding a reasonable compensation to the Trustee, 1ts agents, attorneys and
counsel, and any expenses or liabilities incurred by N Ttustee hereunder.

Section 12. In case the Corporation shall fail fofllowith to pay such amounts upon such
demand, the Trustee, in its own name end as trustee of &n" express trust and as holder of the
- Bonds, shall be entitled and empowered to institute sueh action or proceedings at law or in
equity as may be advised by 1ts counsel for the colleoction aof the sums so due and unpaid,
and mey proseoute any such action or progeedings to Judgment or final deoree, and may enforee
any such Jjudgment or final decree against'the Corporation, and eollect the moneys adjudged o]
deoreed to be payable out of the property of the Corporation wherever situated, as well as
out of the Trust Estate, in the manner provided by law.

|

The Trustee shall be entitled to recover Judgments as aforesald either before or after

or during thenepdenuy of any proceedings for the enforeement of the lien of this Indenture;
and the right of the Trustee to recover such Judgment shall not be affected by any entry or
sale hereunder, or by the exercise of any other right, power or remedy for the enforeement
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