under, or any lien, rights, powers or remedies of the holders of the said bonds, but such lien, rights, powers and remedies of the Trustee and of
the holders and continue unimpaired as before.

Any moneys thus collected or received by the Trustee under this Section shall be applied by it first, to the payment of its expenses, dis-
bursements and compensation and the expenses, disbursements and compensation of its agents and attorneys, and, second, toward payment of
the amounts then due and unpaid upon such bonds and coupons in respect of which such moneys shall have been collected, ratably and without
preference or priority of any kind (subject to the provisions of Section 82 hereof with respect to extended, transferred or pledged coupons),
according to the amounts due and payable upon such bonds and coupons, respectively, at the date fixed by the Trustee for the distribution of

such moneys, upon presentation of the several bonds and coupons and upon stamping such payment thereon, if partly paid, and upon surrender
thereof, if fully paid.

Section 85. All rights of action under this Indenture or under any of the bonds or coupons, may be enforced by the Trustee without the
possession of any of the bonds or coupons or the production thereof on any trial or other proceedings relative thereto and any such suit or

proceeding instituted by the Trustee shall be brought in its name as Trustee and any recovery of judgment shall be for the equal benefit of the
holders of the outstanding bonds and coupons,

Section 86. No holders of any bond or coupon shall have any right to institute any suit, action or proceeding in equity or at law for the
foreclosure of this Indenture or for the execution of any trust hereof or for the appointment of a receiver or any other remedy hereunder, unless
such holder shall have previously given to the Trustee written notice of a completed default, nor unless also the holders of twenty per centum
(20%) in principal amount of the bonds then outstanding hereunder shall have made written request to the Trustee and shall have offered it
reasonable opportunity either to proceed to exercise the powers hereinbefore granted or to institute such action, suit or proceeding in its own
name, nor unless also they shall have offered to the Trustee adequate security and indemnity against the costs, expenses and liabilities to be in-
curred therein or thereby; and such notification, request and offer of indemnity are hereby declared in every such case at the option of the
Trustee to be conditions precedent to the execution of the powers and trusts of this Indenture, and to any action or cause of action for foreclosure
or for the appointment of a receiver or for any other remedy hereunder; it being understood and intended that no one or more holders of the
bonds or coupons shall have any right in any manner whatsoever to affect, disturb or prejudice the lien of this Indenture by his or their action
or to enforce any right hereunder except in the manner herein provided, and that all proceedings at law or in equity shall be instituted, had and
maintained in the manner herein provided and for the equal benefit of all holders of outstanding bonds and coupons.

Section 87. The Company may waive any period of grace provided for in this Article.

Section 88. In case the Trustee shall have proceeded to enforce any right under this Indenture by foreclosure, entry or otherwise, and
such proceedings shall have been discontinued or abandoned for any reason, or shall have been determined adversely to the Trustee, then and
in every such case the Company and the Trustee shall be restored to their former positions and rights hereunder with respect to the mortgaged
and pledged property, and all rights, remedies and powers of the Trustee shall continue as if no such proceedings had been taken.

ARTICLE XIV.
Evidence of Rights of Bondholders and Ounership of Bonds.

Section 89. Any request, declaration or other instrument, which this Indenture may require or permit to be signed and executed by the
bondholders, may be in any number of concurrent instruments of similar tenor, and shall be signed or executed by such bondholders in person
or by attorney appointed in writing. Proof of the execution of any such request or other instruments, or of a writing appointing any such attor-
ney, or of the holding by any person of the bonds or coupons appertaining thereto, shall be sufficient for any purpose of this Indenture (except
as otherwise herein expressly provided) if made in the following manner:

(@) The fact and date of the execution by any person of such request or other instrument or writing may be proved by the certificate of
any notary public, or other officer authorized to take acknowledgments of deeds to be recorded in the state in which he purports to act, that
the person signing such request or other instrument acknowledged to him the execution thereof, or by an affidavit of a witness of such execution;

(b) The amount of bonds transferable by delivery held by any person executing such request or other instrument as a bondholder, and the
issue and serial numbers thereof, held by such persons, and the date of his holding the same, may be proved by a certificate executed by any
trust company, bank, banker or other depositary wherever situated, if such certificate shall be deemed by the Trustee to be satisfactory, show-
ing that at the date therein mentioned such person had on deposit with such depositary, the bonds described in such certificate. The Trustee
may nevertheless in its discretion require further proof in cases where it deems further proof desirable. The ownership of registered bonds
shall be proved by the registry hooks.

Any request, consent or vote of the owner of any bond shall bind all future owners of the same instrument in respect of anything done or
suffered by the Company or the Trustee in pursuance thereof.

Section 90. The Company and the Trustee may deem and treat the bearer of any coupon bond outstanding hereunder, which shall not at
the time be registered as to principal in the name of the owner thereof as hereinbefore authorized, and the holder of any coupon for interest on
any such bond, whether such bond shall be registered or not, as the absolute owner of such bond or coupon, as the case may be, for the purpose
of receiving payment thereof or on account thereof and for all other purposes, and neither the Company nor the Trustee shall be affected by any
notice to the contrary,

The Company and the Trustee may deem and treat the person in whose name any registered bond without coupons outstanding hereunder
shall be registered upon the books of the Company as herein authorized, as the absolute owner of such bond for the purpose of receiving pay-
ment of or on account of the principal of and interest on such bond and for all other purposes, and they may deem and treat the person in whose
name any coupon bond shall be so registered as to principal as the absolute owner thereof for the purpose of receiving payment of or on account
of the principal thereof and for all other purposes, except to receive payment of interest represented by outstanding coupons; and all such pay-
ments so made to any such registered holder or upon his order, shall be valid and effectual to satisfy and discharge the liability upon such bond
to the extent of the sum or sums so paid, and neither the Company nor the Trustee shall be affected by any notice to the contrary.

Neither the Company nor the Trustee shall be bound to recognize any person as the holder of a bond outstanding under this Indenture
unless and until this bond is submitted for inspection, if required, and his title thereto satisfactorily established, if disputed.

ARTICLE XV.
Immunity of Subscribers to the Capital Stock, Stockholders, Officers and Directors.

Section 91. No recourse under or upon any obligation, covenant or agreement contained in this Indenture or in any indenture supplemental
hereto, or in any bond or coupon hereby secured, or because of the creation of any indebtedness hereby secured, shall be had against any incor-
porator or any past, present or future subscriber to the capital stock, stockholder, officer or director of the Company or of any successor corpo-
ration, either directly or through the Company or any successor corporation under any rule of law, statute, constitution or by the enforcement
of any assessment or by any legal or equitable proceeding or otherwise; it being expressly agreed and understood that this Indenture, any inden-
ture supplemental hereto and the obligations hereby and thereby secured, are solely corporate obligations, and that no personal liability what-
ever shall attach to, or be incurred by, such subscribers to the capital stock, incorporators, stockholders, officers or directors of the Company or of
any successor corporation, or any of them, because of the incurring of the indebtedness hereby authorized, or under or by reason of any of the
obligations, covenants or agreements contained in this Indenture or in any indenture supplemental hereto or in any of the bonds or coupons
hereby secured, or implied therefrom; and that any and all personal liability of every name and nature, and any and all rights and claims against
every such incorporator, subscriber to the capital stock, stockholder, officer or director, whether arising at common law or in equity, or created by
rule of law, statute, constitution or otherwise, are expressly released and waived as a condition of, and as part of the consideration for, the exe-
cution of this Indenture and the issue of the bonds and interest obligations secured hereby.

ARTICLE XVI
! Effect of Merger, Consolidation, Etc.

Section 92. Nothing in this Indenture shall prevent any consolidation or merger of the Company with or into any corporation having cor-
porate authority to carry on any of the businesses mentioned in Section 4 of this Indenture, or any conveyance, transfer or lease, subject to this
Indenture, of all the mortgaged and pledged property as an entirety to any corporation lawfully entitled to acquire or lease and operate the
same; provided, however, and the Company covenants and agrees, that such consolidation, merger, conveyance, transfer or lease shall be upon such
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