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Section 75. In case of the breach of any of the covenants or conditions of this Indenture, the Trustee shall have the right and power to
take appropriate judicial proceedings for the enforcement of its rights and the rights of the bondholders hereunder. In case of a completed
default hereunder, the Trustee may either after entry, or without entry, proceed by suit or suits at law or in equity to enforce payment of the
bonds then outstanding hereunder and to foreclose this mortgage and to sell the mortgaged and pledged property under the judgment or decree
of a court of competent jurisdiction; and it shall be obligatory upon the Trustee to take action, either by such proceedings or by the exercise .of
its powers with respect to entry or sale, as it may determine, upon being requested so to do by the holders of twenty per centum (20%) in prin-
cipal amount of the bonds then outstanding hereunder and upon being indemnified as hereinafter provided. No bondholder or bondholders shall
i be entitled to take any such proceedings except in case of refusal or neglect of the Trustee to act after such completed default and such request
and tender of indemnity as aforesaid. !

No remedy by the terms of this Indenture conferred upon or reserved to the Trustee (or to the bondholders), is intended to be exclusive of
i any other remedy, but each and every such remedy shall be cumulative and shall be in addition to any other remedy given hereunder or mnow
| or hereafter existing at law or in equity or by statute.

No delay or omission to exercise any right or power accruing upon any default shall impair any such right or power or shall be construed
% to be a waiver of any such default or acquiescence therein; and every such right and power may be exercised from time to time and as often
| as may be deemed expedient.

x Section 76. Anything in this Indenture to the contrary notwithstanding, the holders of a majority of principal amount of the bonds
then outstanding hereunder shall have the right, at any time, by an instrument in writing executed and delivered to the Trustee, to direct the
| method and place of conducting all proceedings to be taken for any sale of the mortgaged and pledged property, or for the foreclosure of this
|

|

Indenture, or for the appointment of a receiver or any other proceedings hereunder; provided that such direction shall not be otherwise than in
accordance with the provisions of law or of this Indenture.

Section 77. In case of a completed default hereunder, and upon the filing of a bill in equity, or other commencement of judicial proceedings
to enforce the rights of the Trustee and of the bondholders under this Indenture, the Trustee shall be entitled as a matter of right, to the appoint-
ment of a receiver or receivers of the mortgaged and pledged property, and of the income, rents, issues and profits thereof, pending such proceed-
! ‘: ings, with such powers as the court making such appointment shall confer.

Section 78. Upon any sale being made either under the power of sale hereby given or under judgment or decree in any judicial proceed-
ings for the foreclosure or otherwise for the enforcement of this Indenture, the principal of all bonds then outstanding hereunder, if not previ-
ously due, shall at once become and be immediately due and payable.

Section 79. Upon any sale made either under the power of sale hereby given or under judgment or decree in any judicial proceedings for
foreclosure or otherwise for the enforcement of this Indenture, any bondholder or bondholders or the Trustee may bid for and purchase the
\ ‘ mortgaged and pledged property or any thereof and upon compliance with the terms of sale may hold, retain and possess and dispose of suchj
‘ C property in their or its own absolute right without further accountability, and any purchaser at any such sale may, in paying the purchase money,
: \ turn in any of the bonds and coupons or claims for interest outstanding hereunder in lieu of cash to the amount which shall, upon distribution
Y of the net proceeds of such sale, be payable thereon, subject, however, to the provisions in respect to extended, pledged and transferred coupons,

, contained in Section 82 hercof. Said bonds and coupons, in case the amounts so payable thereon shall be less than the amount due thereon,
: i shall be returned to the holders thereof after being properly stamped to show partial payment.

| . Section 80. Upon any sale made either under the power of sale hereby given or under judgment or decree in any judicial proceedings

{ ; for the foreclosure or otherwise for the enforcement of this Indenture, the receipt of the Trustee or of the officer making such sale shall be a suffi-

| | cient discharge to the purchaser or purchasers at any sale for his or their purchase money and such purchaser or purchasers, his or their assigns

| or personal representatives, shall not, after paying such purchase money and receiving such receipt of the Trustee or of such officer therefor,
; be obliged to see to the application of such purchase money, or be in anywise answerable for any loss, misapplication or non-application thereof.

Section 81. Any sale made either under the power of sale hereby given or under judgment of decree in any judicial proceedings for fore-
closure or otherwise for the enforcement of this Indenture, shall operate to divest all right, title, interest, claim and demand whatsoever, either
i at law or in equity, of the Company, of, in and to the property so sold, and shall be a perpetual bar both at law and in equity against the Com-

pany, its successors and assigns and against any and all persons claiming or who may claim the property sold or any part thereof, from, through
or under the Company, its successors or assigns. ' )

N [ Section 82. The proceeds of any sale made either under the power of sale hereby given, or under judgment or decree in any judicial pro-
i ceeding for the foreclosure or otherwise for the enforcement of this Indenture, together with any other amounts of cash which may then be held
by the Trustee, as part of the mortgaged and pledged property, shall be applied as follows:

First—To the payment of all taxes, assessments or liens prior to the lien of this Indenture, except those subject to which such sale shall
have been made, and of all the costs and expenses of such sale, ineluding reasonable compensation to the Trustee, its agents and attorneys, and

of all other sums payable to the Trustee hereunder by reason of any expenses or liabilities incurred or advances made in connection with the ‘f
management or administration of the trusts hereby created; :

Second.—To the payment in full of the amounts then due and unpaid for principal and interest upon the bonds then outstanding hereunder;
and in case such proceeds shall be insufficient to pay in full the amounts so due and unpaid, then to the payment thereof ratably, with interest on
the overdue principal at the rates expressed in the bonds, without preference or priority of principal over interest, or of interest over principal,
§ or of any instalment of interest over any other instalment of interest. Provided, however, that if the time for the payment of any coupon or
| claim for interest upon any of the bonds secured hereby shall have been extended, except pursuant to action taken under Article XIX hereof,
; whether or not by or with the consent of the Company, or if any thereof at or after maturity shall have been transferred or pledged separate from
the bond to which they relate, such coupons or claims for interest shall not be entitled in case of default hereunder to the benefit or security
of this Indenture except after the prior payment in full of the principal of all bonds issued hereunder then outstanding and of all coupons and
claims for interest on such bonds the payment of which has not been so extended, or not transferred or pledged;

' Third—Any surplus thereof remaining to the Company, its successors or assigns, or to whosoever may be lawfully entitled to receive the
i same.

| Section 83. In case of a default on its part, as aforesaid, neither the Company nor any one claiming through or under it shall or will set
up, claim, or seek to take advantage of any appraisement, valuation, stay, extension or redemption laws now or hereafter in force in any locality
where any of the morigaged and pledged property may be situated, in order to prevent or hinder the enforcement or foreclosure of this Indenture,
or the absolute sale of the mortgaged and pledged property hereby conveyed, or the final and absolute putting into possession thereof, immedi-
ately after such sale, of the purchaser or purchasers thereat, but the Company, for itself and all who may claim through or under it, hereby waives
the benefit of all such laws. And the Company, for itself and all who may claim through or under it, waives any and all right to have the estates
j comprised in the security intended to be created hereby marshaled upon any foreclosure of the lien hereof, and agrees that any court having
jurisdiction to foreclose such lien may sell the mortgaged and pledged property as an entirety.

Section 84. The Company covenants that if default shall be made in the payment of any principal hereby secured when the same shall
become payable, whether by the maturity of said bonds or by declaration as authorized by this Indenture, or in case of a sale of the character
specified in Section 78 hereof, then upon demand of the Trustee, the Company will pay to the Trustee, for the benefit of the holders of the bonds
and coupons then outstanding hereunder the whole amount due and payable an all such bonds and coupons for principal and interest, with interest
upon the overdue principal at the same rate borne by the bonds which are overdue; and in case the Company shall fail to pay the same forth-

with upon such demand, the Trustee in its own name and as trustee of an express trust shall be entitled to sue for and to recover judgment for
the whole amount so due and unpaid.

The Trustee shall be entitled to sue and recover judgment as foresaid either before or after or during the pendency of any proceedings for
the enforcement of the lien of this Indenture upon the mortgaged and pledged property, and in case of a sale of any of the mortgaged and
pledged property and of the application of the proceeds of sale to the payment of the debt hereby secured, the Trustee in jts own name and as
trustee of an express trust, shall be entitled to enforce payment of and to receive all amounts then remaining due and unpaid upon any and all the
bonds and coupons then outstanding hereunder, for the benefit of the holders thereof, and the Trustee shall be entitled to recover judgment for
any portion of the debt remaining unpaid, with interest. No recovery of any such judgment by the trustee and no levy of any execution upon
any such judgment upon any of the mortgaged and pledged property or upon any other property, shall in any manner or to any extent affect
the lien of this Indenture upon the mortgaged and pledged property or any part thereof, or any rights, powers or remedies of the Trustee here-
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