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XI. The Parties covenant that in the case of sale or foreclosure of the n&&;;&property or any part thereof, as above provided, then and in ever
case the proceeds so realized shall be applied as follows: ‘ : ‘ !

First:—To the payment of the costs and expense of executing this Mestgage. and Trust, including a ission ¢ necond Parties of five per cent
(5%) on the gross proceeds of sale, which shall be taxed as a part of the cost of foreclosyre. )

- m —The net proceeds shall then be applied to pay to the owner or owners of thej?rincipal Note (First-Sertes) and of coppons (First Series) as their
respective interests may appear, the full sum of the Principal Note (& + hereinabove described (less any sum or sums - qeretofore paid on account

of the principal indebtedness répresented thereby) and the full sum of all interest on the said Principal Note (Fiest—Sesries) at the rate of six

per cent ( &

' : N.%hkixm
that has matured and become due and payable, as evidenced by the said Coupons (First Series) and also such fractional payments of any Coupons 40t then

due but next payable and attached to the said Principal Note (Hisst-Series) as represents interest at

ent ( 6

six

.%) per annum on the said Principal Note

AFirst—Series) with interest at the rate o T cent (
to pay in full the whole amount so due and unpaid upon
ment of such principal and interest, without perference or
any other installment of interest, ratably, to the aggregate

) per annum on the o
he Principal Note (F1

verdue installments of interest; and in case such proceeds shall be insufficient
tes) and the Coupons (First Series) as above set forth, then to the pay- -

priority of principal over interest or of interest over principal, or of any installment of interest over

e said Principal Note (Eirst—Series). No

(and be superior to

part of the said proceeds shall, under any circumstances, be used to pa
Coupons (Second Series), if any, until the owner or owners of the Principal Note

as above set forth.

the net proceeds shall then be applied to pay in full the owner or owners of the

y any owner or owners of any

NS = Mt S e e

of such principal and accrued and unpaid interclst' upon th
in full

and/or the Coupons (First Series) shall have been paid

Seeond - -Sertes)

fF'I‘gim:t,hfter, but not until the owner or owners of the Principal Note (M and the Coupons (First Series) shall have been paid in full as above
set forth, ineipahaDlotetS :

Series), if any, as their respective interests

owner of pwners of said Principal Note (F%
PR

: 1 The balance of the net proceeds, if any, after the payments akove set forth, shall be paid u
sentatives and assigns, or to whomsoever may Yawfu

XII. It is\expgessly understood and agre

d be a senior lien to all of the
gage and Trust copfined shall be construed as pr
if any, and the Cofipode (Second Series), if any,

X Tt is expressly understood and agreed
any interest payment date after three (3) years fro

" thereon at the date fixed for redemption, plus a premium of
the unexpired term calculated to the final maturity date of such notés
the redemption, the First Parties shall deliver to the Foreign Trustee written notice

Foreign Trustee an amount of money sufficient to
three (3) weeks prior to the date fixed for redem

sums due hereunder,

the same severally become due ahd payable. N

Coupons (Second

T

'y ARTy 'L . H . 3
may appear, in accordance with the terms of the provisions hereinabove set forth as to the distribution among the

and Coupons (First Series).

y be entitled to receive
at the Principal Note (
rincipal Notes (Second §
eMing, until any defay

S a court of comp
) and the Coupons (First
, if any, and the Coupons (Se
v the\First Parties hereunder, th

shall in all respects tak

recedence over
ies), if any, but nothin

this Mort-
Series),

that the unpaid principal of notes and/or coupon%wreby seibu‘r\'e)?i’\i’s“’?‘\e:deemable at the option of the maker at
m the date thereof, upon payment of the principal amount then remaining unpaid on said notes and all interest
e per ce per year or any part thereof, on the then unpaid principal for
r sums due hereunder. At least sixty (60) days prior to the date fixed for
of their intention so to redeem and prepay and shall deposit with the
pay the cost of publishing and mailing the notice hereinafter in this paragraph provided and shall, at least

: ption, deposit with the Foreign Trustee the full amount of the Principal Notes so
to be redeemed and all interest due and to accrue thereon'to the next ensuing interest pay

The Second Parties shall there

dates, together with the premium hereinabove fixed, and all other
upon publish a notice that said noteg asecalled for payment on the next ensuing interest dates, at least once

a week, for three (3) consecutive weeks, in a daily n
holder, if any, of said notes.

ewspaper, published in the City of Baltimore, State of Maryland, and shall mail a similar notice to the known

Said notice having been given in the manner aforesaid and sufficient money as aforesaid having been deposited with the Foreign
Trustee, then should the holder or holders of ess such note and/or coupon! W

such note er-netes-and/or coupon or coupons shall thereafter cease to bear interes
not so presented, designated by the number thereof, a sum of money equal to such red
redemption as aforesaid, plus the premium hereinabove set forth, and such credit s

esent the same for payment at the time and place in said notice specified,
and the Foreign Trustee shall credit to eash—af the noteg and/or coupons
emption price and due and accrued interest thereon to the date fixed for
hall be treated as full payment of such note es—metes and/or coupon or

coupons and such sum or sums shall bear no interest thereaf
and security afforded by this Mortgage and Trust and the ho
Parties shall as to such note -er-wetes and/or coupon or coup

ter and the said noteg and/or coupons shall thereafter be excluded from participation in the lien
Ider or holders thereof shall look only to the sum or sums so credited for payment and the First

ons, be thereafter released from all liability in respect thereof.

noteg redeemed under this

para‘gmi*fitogether with the coupons thereto belonging shall, upon redemption, as above set forth, be forthwith cancelled and surrendered.

T'IITt is expressly understood and a
attorneys in the execution of this instrument,
described, and such agents and attorneys shall

out of the proceeds of sale of the said property, should a sale be had, and

greed that the Second Parties, or ¢ither of them, shall have authority in their discretion to employ agents and

and to protect the interest of the holder or holders, owner or owners, of the note  and/or coupons hereinabove
be compensated, and all expenses in and about the employment, including those of litigation, if any, shall be paid

if no sale be had, all sums of money so paid out shall be recoverible by all remedies at

law or in equity against the First Parties by which the debt hereby secured may be recovered. Neither Sécond Party shall be liable for the acts or omissions

of the other Second Party, or default or misconduct of any agent or att
reasonable care, nor for any errors or mistakes made by him or it while
gage and Trust, except wilful misconduct, or gross negligence in the di
responsibility for the legal examination of the payment of taxes or t

orney appointed by him or it, if such agent or attorney shall have been selected with
acting hereunder in good faith, nor for anything whatever in connection with this Mort-
scharge of his or its duties as such Second Party., Neither Second Party shall have any

action toward the execution or enforcement of this Mortgage and
or more of the holders of the notes hereby securcd shall, as often as r

he discharging of any. other lien or incumbrance; nor shall he or it be obliged to take any
Trust which, in his or its opinion, shall be likely to involve him or it in expense, unless one
equired by such Second Parties, or either of them, furnish them, him or it with indemnity

and ‘security against all expenses or liabilities, and the not
discretion herein given to the Second Parties, or either of

said notcholders, and without such indemnity, The said Sec

P, t is expressly understoqd and agreed that sho
this Mortgage and Trust in any particular, then the other

¢ of said holders be deposited with said Foreign Trustee, but this provision shall not affect any
them, to determine whether or not they, he or it shall take action hereunder without request of the
ond Parties shall be responsible only for such funds as may be actually received by them, respectively.
uld either of the Sccond Parties named herein, or their successor or successors, decline to execufe
Second Party shall have the right, power and authority to act in regard to the particular matter so

declined as fully as though joined by the other Second Party; and it is expressly understood and agreed that should either of the Second Parties named herein,
or their successor, 6t successors, die, resign or fail to execute this Mortgage and Trust, then the other Second Party shall have all the rights, powers and au-
thority and be charged with all the trusts that are hereby conferred upon both ot either of the Second Parties unless and until a co-trustee be appointed; should

such a vacancy occur, then the holder or owner of the Principal Note Fies) is hereby authorized and empowered to appoint another or, if necessary, two
other Second Parties in the place and stead of either of both of those herein named, which substituted Second Party or Parties shall have all the rights, powers
and authorities and be charged with all the duties that are conferred or charged

. upon the Second Party or Parties for whom he, it or they are substituted. In the
event of a resignation or a declaration as above stated, the same shall be effective when a written notice thereof setting forth the terms of such resignation or
declination, shall be delivered to the other Second Party then acting hereunder.

PG, '

hall bXV t h of th
sha élvsn o each o em.

~ . .
It is expressly understood and agreed that any notice, which, under the terms of this Mortgage and Trust, shall or may be given to the Second Parties,

Tt is expressly understood and agreed that the term “First Parties” shall apply to the grantors herein, whether they be one or more. All words

used herein shall if required by the context be construed to be either singular or plural in number.

First Parties’ covenants are hereby expressly made joint and several.

If there be more than one First Party hereunder, all of the
All of the covenants and agreements herein contained shall apply to and shall bind the heirs,

representatives, successors and assigns of the First Parties as well as the First Parties themselves, . . .
Tt is expressly understood and agreed that until default be made in any covenant or condition of this Mortgage and Trust or in the payment of

any oi the notes and/or coupons secured hereby (but not th

ereafter), the First Parties shall have possession of the property and upon the payment of the Principal
Note (HisstSaesies) and all the Coupons (First Series) : ingi > i i - and ai the Coupons (Second Series), if any, as they re-
spectively” mature, or are redeemed, as hereinabove provided, and upon the fulfillment and performanecé of all the covenants and agreements of the said notes and

of this Mortgage and Trust, then upon the request of and at the cost of the First Parties a proper release of this Mortgage and Trust shall be executed by the

Second Parties, then acting hereunder.

IN WITNESS WHEREOQF, the parties hereto have hereunto set their hands and seals the day and year first above written,

Signed, sealed and delivered in the presence of

A. P. Wagner

Lewils Barber

....... Ethel ioser N _ o

(SEAL)

THE STATE OF SXXRE XX RTERKK
New Yerk

Personally appeared before me

PROBATE
County. -

(SEAL)
(SEAL)
(SEAL)

A, P. Waguer

and made oath that he saw the within named

(Unmarried)

Lewlis Barber

: is owm
e d as
'f’grﬁsff} \

o , Eyhel Moser
, \

act and deed deliver the within written deed, and that he with

witnessed the execution thereof.

%% Sworfl to before me this. .l day of

RS (39 1oT-}+ A. D.192.9. )
$‘Ej, Ethel Moser (LS A. P, Wagner
Notary Public {o=5€. DRrOoswap |

[ » ’6 { N '%Igg"\a’ LV\' .eal)' %W.
Ao VSRR Y o Y\n, q%, M&% Qim\ 'ﬁ,!mm‘ys 0’ R, .\,{\M_ NH ¥,
STATE OF SOUTH CAROLINA, WO \8;*‘)1};)WER U B T I W\ 'a %U‘ ol e 04,0t do

ENUNQIATIO
County of W&S\, WWW 56) V93 )
I,

concern that Mrs.

do hereby certify unto all whom it may

, the wife of the within named

did this day appear before me,
i i : i i : i it Ision, dread or fear of any person or

and, upon being privately and separately examined by me, did declare that she does freely, voluntarily and without any compu , d

persons whomsoever, renounce, release and forever relinquish unto the within named Union Trust Company of Maryland, and American Bank and. Trust Company

as Trustee, their successors and assigns, all her interest and estate and also all her right and claim of Dower of, in or to all and singular the premises w1th1n‘

mentioned and released. : .

Given under my hand and seal, this..ieeeeen ..
A, D, 192
(L. S)

day of....

Notary Public for S. C.

My commission expires

Notary Public for S. C.

Recorded Octeober 25,

19, 2610200 octock... Ao M.
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