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to said MOR'TCAGE SECURITY CORPOliAlldN OF AMEltlCA, {lich 3.id monrhly sunB whs so pzid, shrll be at once d€l,osilctl by thc caia Mo.tCa& S.curty

Fil|-ir..I;<*iEd-*;t!a+ uniil dcfault thili have occurr€d i! the pc.Iornuce of one or Dore of the covcmnts atrd undertakiBs hlreii coveranted.by sid 6rst

anv .h dcfault shau occur, rhc Trustes may, dd rhey .rc hcreby dirccLed ro Day out of the sums ol money receired Ly thcm s h.rcinaUove 3p.ci6ed. such oI ttE
"eio,a motgace or suborJnrate Dotes as may mature from time to time, but ro such payf,ctrt shall be mad. our oI any rnoney received by them lor rh. purposr ol
D.vins rhe i;rc-rcst or the pri;ciDal noles (tst series) herciDabov. hetrtion.d ad described as a first lie, under this d@d ol t!!st.

Atrd i, colsideration ol thc premtu.s, the irst larlies cov.nant atrd asre.3t lollows:

torda,no IBa

del..cd io ti the nrst iicD ot rlr DroD.iry hereby cotvey€d, and on ali monies rc.eivrd lrom intu.ancc tl,crcon, anil alter tl'e apnlicalios o{ such sud or sums of

l. So lotrg as any Dart of the deht hcrcby sccrrcd reEains utrpaid : (a) to ?romluy pay when du€, all taxcs, ascsrtunts, lcvies and ch g* upon the said prop-

or rqrat oi rlt Drop.rty dlnrged or destroycd, ahall Uc u*d by the Trustecs {qr the liquidatio, of thc d€bt hercby $orcd, the sn. to De expendcd in tlt

exccure ard causi t,i ti e*ccutet such furtlrc! assurmces oI title ro rhe said propcrty, ard to takc aDd cause 1o be tak.tr s{ch steps, nrcludilg legal procedinss, as

iit oi iri r^.t*r nor a,i ta;turo to aat undcr rhe lor.ers hereby hvGted in thdn, ,or atry lapse oI time, bc coostrucd as a waiver oi rny breach oI the covdants
.nd .greem.trts contahed her.in.

2. That in thr cvetrt ol (a) &faDlt in th. Daymenr in IuU at Mturity of any intcrc"t couDo, trote or nr;ncinnl nolc, 6ht or second Dartic!, or (b) d.rault in

t-.i*" r,sein shalt. at riic diccriu of onc or more oI th. holder or holderr, owne. or owners or this sanl nrn'cit)al nurcc. tr scric., procccd trJith the roreclosure

"iGi_i.iJ.i tir.t.ii o'ovided by law. ltr thc evcnt of foreclosu.e oi rbis de.d oI trust, as providcd by law, drc proceeds oi said s € shau bc dGtributed .@ordins

i;;,i4"; ;;*.d i€iein shau be lntitled, aller the DayNem ol the costs ed exp.uscs or torcclosure oI this lrust, to a contrtrission ot fr\. (57a) per c.trt on the

sross pr@ds of 3ale. which shall be taxetl $ p.rt ol the @sts of lorelosur€

a

...............So.uth...-Qe.no]-1n,e.........

ir,.-. ""a.r ttr cove"r"ts "id aRr..Fenrs oI th. notes h.r.inab6v. described, or of thb ded oI trust, or against the securins or exeution of any judgm.nt so8ht
ther.;n..ll such eKmDlion. beins herrbv exFesslv waived

4. That should cirher .f rl,c Trusr.cs herein nrned, die or d.cline, or lail to .xecute tt! Trust, then tl,e orher Trusk. shJl have all t!,e rialt.. powers ed
eurhoritr and be charged with .ll thr durics th.r.rc hercby conlerred or charg.d ul'on borh Tru*ces. unlcss and u til a co-'l-rusttr b. nppointcd: should 3uch a
;;;;;;;;;, rr'." tt'" lot,tcr or hotders. orvx€r or oE,er3'ol sixry Dc. cent. (Fn%) in ralue oJ 3aid p(incipal norcs, (lst rrict). arc l!.reby iuthorized and em-

;u lh;;i;hd;;;;; and ;urhoriv. and b; ch.rsed with all the dude3 ihat are conlerred or charsrd uDon thc Trust(s hcrcin na,ned

5. The TrtrsteB sh.I haye authority in their discretion to emtloy .getrts and attoineF in thc €x.ctrtion of this Trust, .nd to proicct the inter.st oI thc holder

oai.l ouisha[ be recov.ratle by atl rcmedics ar law or in cquity agains! th. 6rsr ! ri.s l,y rvhich thc ,]cbr hcreby sl(ured may lie recoYered. Ncrlher 'l'r8t4 3hall

*itiiia-*i* i.",Jinot" c.re, nor ior any crrors or misakes Mde by it while actins hcreunder n, Sood ii!h, nor fnr an)ahn's wharcv.r nl connection with thh

( over)
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