renewal policies to the said second parties at least ten (10) days before the expiration of the existing insurance, and to pay all premiums on such insurance, and all
monies collected from any or all of such insurance shall be held by the Trustecs for the further security of the debt hercby secured, first, as hereinabove set out for
the payment in whole or in part of the principal notes (1st series), coupon notes due and payable, and the pro rata portion or portions of such coupon notes attached
to such principal notes (Ist series) as represent interest accrued thercon, which principal notes (lst series) and coupon notes attached thereto are hereby made and
declared to be the first liecn on the property hereby conveyed, and on all monies received from insurance thereon, and after the application of such sum or sums of
money as may be sufficient to pay in {full said first preferred notes and coupon notes thereto attached, which have become due, and such proportion of said coupon notes
not yet due as shall represent interest accrued on the principal notes (Ist series) to which they are attached, then to the payment pro rata of the second lien or sub-
ordinate notes herein mentioned and described, and particularly declared to be subordinate to such first lien notes, and the balance of such money, if any, to the first
parties, but said second partics may, and at the request in writing of sixty per centum (60%¢) in amount of the then holder or holders, owner or owners of the (1st
series) principal notes hereinbefore mentioned, shall, allow the said first parties to restore, rebuild or replace, any preperty injured or destroyed by fire or tornado, and
pay for the same out of the money received for imsurance on said property so damaged or destreved, hut the sard secend parties are to cxecute general control and
supervisicn over the expenditure of said monies. Should such first parties desire to use all or any part of such proceeds of insurance to repair, replace or restore the
property damaged or destroyed, or to have refunded to it the cost of the same, it shall notify the said sccond parties within sixty (60) days from the date of the
receipt by the latter of such funds; the Trustces shall thercafter, within thirty (30) days, advise the said first partics whether they will give or withhold their con-
sent to such use of the proceceds of insurance policies; in the cvent that they give their consent, then the said first parties shall have the right to use such proceeds of in-

surance for such purposes within the period o8, months from the date of the receipt by them of notice from the Trustees of
their consent to such uses of such monies. Any procceds of insurance which may not be used as herein set out by the first parties for the restoration, replacement
or repair of the property damaged or destroyed, shall be used by the Trustees for for the liquidaticn of the debt herehy secured, the same to be expended in the
manner hercinabove directed; (c), to keep the improvements constantly in good order and repair, and not to permit, suffer or commit any waste, impairment or dete-
rioration of said property, or any part thereof, not to cut, not permit to he cut any standing timber, except for the reasonable requirements of the premises; (d), to
exccute and cause to be cxecuted such further assurances of title to the said property, and to take and cause to be taken such steps, including legal proceedings, as
may at any time appear to the Trustees to be desirable to perfect the title to the same in the said Trustees. And upon a failure or breach of performance of any of
these covenants and agreements in any particular, the Trustees may, without notice to the first parties, pay such taxes, assessments, levies and charges, and take such
steps as may be necessary to secure or redeem the said property {from forfeiture or sale, and effect or renew such fire and tornado insurance and make such repairs as
may be neccssary to keep the improvements in good order and repair, and take or cause to be taken such steps, including legal procecdings, as may be desirable to
prevent the commission of waste, impairment or dcterioration of said property, or any part thereof, or the cutting of timber, beyond the reasonable requirements
of the premises, or to perfect the title to the said property in the Trustecs, and all sums expended in the doing of, or on account of the same, shall be a part of the
debt hereby secured, and shall be secured as fully as the principal debt and interest coupon notes herein declared a first lien, are secured, and shall bear interest at
the rate of six per cent. (6%) per annum from the date of the expenditure thereof, and shall, together with the interest thereon, be repaid by the first parties
before the expiration of a period of thirty (30) days thercaiter. DBut there is no obligation upon the Trustees to make such payments, or take such steps, nor shall any
act of the Trustees nor any failure te act uedler the powers hereby invested in them, nor any lapse of time, be construed as a waiver of any breach of the covenants
and agreements contained hercin.

the performance of any of the covenants and agreements in this deed of trust to be performed by the first parties, then and thenceforth it shall be optional with the
second parties, their successcrs or assigns, to consider the whole of said principal sum expressed in said promissory notes as immediately due and payable and time of
payment is of the essence of this contract, and said Trustees shall at the written direction of any one or more of the holder or holders, owner or owners, of said princi-
pal notes, excrcise their option to declare the entire principal sum inunediately due and payable in the cvent the {irst parties make default as above set forth, and the
Trustees hercin shall, at the direction of one or more of the holder or holders, owner or owners of this said principal notes, Ist series. proceed with the foreclosure
of this deed of trust, as provided by law. In the event of foreclosure of this deed of trust, as provided by law, the proceeds of said sale shall be distributed according
to law, and further in accordance uith the terms and provisions of this deed of trust, to the payment of the principal notes, 1st series. and coupon notes attached,
and then to the payment oi the second or subordinate notes, as hcreinabove described, and in the event of foreclosure of this deed of trust, as provided by law, the
Trustees named herein shall be entitled, after the pavment of the costs and expenses of foreclosure of this Trust, to a commission of five (5%) per cent. on the
gross proceceds of sale, which shall he taxed as part of the costs of foreclosure.

2. That in the event of (a) default in the paywient in full at maturity of any interest coupon note or principal note, first or second parties, or (b) default in

3. Not to set up or claim the benefit of any homestcad exemption laws, or any other exemptions or insolvency laws of the State of e

................................................... , or of the United States against any claim of the Trustees for any sum or sums which may become due and payable to them, or either of
them, under the covenants and agreements of the notes hereinabove described, or of this deed of trust, or against the sccuring or cxecution of any judgment sought
thereon, all such exemptions being hereby expressly waived.

4. That should either of the Trustees herein named, die or decline, or fail to cxecute this Trust, then the other Trustee shall have all the rights, powers and
authority, and be charged with all the duties that are hercby conferred or charged upon hoth Trustees, unless and until a Co-Trustec be appointed} should such a
vacancy occur; then the holder or holders, owner c¢r owners of sixty per cent. (60%) in value of said principal notes, (1st series), are hereby authorized and em-
powered to appoint another, or if necessary, two other Trustees, in the place and stead of either or both of those herein named, which Trustee or Trustces shall have
all the rights, powers and authority, and be charged with all the duties that are conferred or charzed upon the ‘I'rustees hercin named.

5. The Trustees shall have authority in their discrction to employ agents and attorneys in the execution of this Trust, and to protect the interest of the holder
or holders, owner or owners of the notes hereinabove described, and such agents and attorneys shall be compensated and all cxpenses in and about the employment,
including those of litigation, ii any, shall he paid out of the proceeds of sale of the said property, should a sale he had, and if no sale be had, all sums of money so
paid out shall be recoverable hy all remedies at law or in equity against the first parties by which the debt hereby secured may be recovered. Neither Trustee shall
be liable for the acts or omissions of the other Trustee, or default or misconduct of any agent or attorney appointed by it, if such agent or attorncy shalil have been
selected with reasonable care, ner for any errors or wmistakes made by it while acting herecunder in good faith, nor for anything whatever in connection with this
Trust, cxcept wiliul misconduct, or gross negligence in the discharge of its duties as such Trustee. Neither Trustee shall have any responsibility for the legal ex-
amination of the payment of taxes or the discharging of any other lien or incumbrance. It shall not be obliged to take any action towards the execution or enfolrce-
ment of this Trust which, in its opinion. shall be likely to involve it in. expense, unless onc or more of the holders of the notes hereby sccured shall, as often as
required by such Trustee. furnish it with indemmnity and security against all expenses or lizbilities, and the notes ol said holders deposited with said Trustee, but this
provision shall not affect any discretion herein given to the Trustee to determine whether or not it shall take action hereunder without request of the notcholders, and
without such indemnity. Fach Trustee shall he entitled to reasonable compensation for any scrvices by it rendered hereunder, and to reimbursement of all costs,
expenses and liabilities by it paid or incurred and it shall have a licn on all monies and property coming into its possession hercunder, which may be necessary to
satisfy such compensation, expenses and liabilities,

6. That whencver there is a reference in the covenants and agreements herein contained, to any of the partics hereto, the same shall be construed to mean as
well, the heirs, legal representatives, successors and assigns (whether voluntary by act of the parties, or involuntary by operation of law) of the same. The terms
“First Parties” shall apply to the grantors hercin, whether they be one or more.

7. The first parties hereby agree that if this deed of trust or any of the notes herein described are placed in the hands of an attorney for collection by the
Trustees or their successors or by any holder or holders, owner or owners of any of said notes that they will pay all costs of collection, incfuding reasonable attorney’s
fees, whether collected by forcclosure or otherwise.

8 IT IS UNDERSTOOD AND AGRUED, That until default in the payment in one or more of the principal notes (Ist or 2nd series) or interest coupon
notes as they respectively mature. or default in the payment of any monthly installment as herein covenanted for, or the breach of one or more of the covenants and
agreements of the said notes, or of this Deed of Trust, the first parties shall remain in quict use, possession and management of said property, and in the employment
of the income, revenue and profits therefrom.  And that upon payment of all of the principal and intcrest notes as they respectively mature, and the fulfillment and per-
formance of all the covenants and agreements of the said notes, or of this Deed of Trust, then upon the request of, and at the cost of, the first parties, a proper
release of this Deced of Trust shall be executed by either or both of the Trustees.

IN WITNIESS WHEREOF, the parties hereto have hereunto set their hands and seals the day and vear first above written,
Signed, sealed and delivered In the Presence of (SEAL))
........................................................................................................................................ (SEAL.)
....... - - (SEAL))
................................................................................ (SEAL.)

THE STATE OF SOUTH CAROLINA, 1

PROBATE
County. ]
Personally appeared before me......... e eeeeaeeeessemecissecasaeseesisisssiiasacsiiscsiesissesesesesseesssiesseticisitassetiiasiesiseiiesesieamossistunrassisisisimrsseesoiaiseeeseseeeeseeererns
and made oath that he saw the WHIII BAIMIC . ettt h et ee oo s ecs e s ebece et oot e oL o2 n s b b e e rete e nhennserns e e meeeen
sign, seal and as..................... act and deed, deliver the within written deed; and that he, With. e
witnessed the execution thercof,
Sworn to before me, this ..ot
day of e A.D. 192.......
..................... (I. S)
Notary Public for S. C.
STATE OF SOUTH CAROLINA, RENUNCIATION OF DOWER
County Of e }
T e e eh et bR L2 e e ea e et e oLt £ ee 1oL e RS E e b et 1o ea Lo h e eee et ee s e s nsanes do hereby certify

unto all whom it may concern that Mrs............... e ee oot en e ee et e e e et et res et an e s et eeae e emneeeneerae e e erer e eneee e

as ‘T'rustees, their successors and assigns, all her interest and estate and also all her right and claim of Dower of, in or to all and singular the premises within men-

tioned and released.

Given under my hand and seal, thiS. ..o
AAY Ottt et e s A. D 192.......

My commission expires...............

192




