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of North fain Street, gnd running thence S. 18-30 W. 206 ft. 6 in. to e steke; thence S. ]
71-20 E. 53 ft. to & stéke; thence N. 18-30 E. 206 ft. 5 in. to ® st8ke on FArle St.; thence
along Farle St. N. 71-20 V. 63 ft. to the beginning corner &nd adjoining lot now or fornerly
owned by lenderson, lot now or foranerly owned by C.r. leynsworth, et al. Reference is

here nade to & plat of said property recorded in Plat Book "C", page 171.

And it is understood and agreed that this nortgege is executed and accepted upon the
following conditions:- (

That the nortgagor ehall insure his 1ife in sone reputable insurance Conp&ny doing business
in the State of South (sr0linA, in & sum of not 1less than lkive Thousand (%S5,000.00) Dollars
end shall keep the said policy of insurance in force during the period for which s8aid notes
and nortgage shall run, which said policy of insurence ghall be essigned to the Compéry :
herein a8 collateral security for the debt herahby secured, end in the event of the Aeeth of
the seid assured during the period for which said notes and mortgAge mAy run, it shall he
the dusy of the Company herein naned, at the request of the holder of 8aid notes and
nortgage, to declare all of said indebhtedness due and payanle innediately, to collect the
anount due on the faid policy of insurance, and apply the proceeds to the payment of sny

of 8aid indehtedness then remaining unpaid, together with all interest and any sums peid

hy the holder or holders of the said notes and mortgage, for taxes, insurance, or to ™smove
prior liens or encunhrances, &nd to the discharge of the debt herehy ereated, including any
expenges incurred in discharging said debt, rendering the overplus, if any, to the legsal
representatives of the mortgagor, or to the heneficiary, or heneficiaries under sgid poliey
or policies, as the ceee msey he, but of the mortgagor shall fail to pay the premiums on the
88id policy, or policies of insurence, as the saeame shall become due and payable, then upon
the application of the guaréntor, it shall he the duty of the Company hereinbefore rianed

to declare ell1 of the said indedbtedness imnediately due and payable, and to advertise and
convey the syid property and distribute the proceeds a8 herseinbefore set out.
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For end in consideration of e license to do bhusiness in the State of South (Carolina and
the sun of One Dollar to us in hand, receipt of which is herehy 8cknowledged, agnd in
conpliance wlth the laws of the State, the within mortgaege is herehy assigned and set over
to John J. Acifehan, Insurance Commissioner, or his successors in office in Trust.
Signed in the presence of:
I.C. Crawford Pilot Life Inesurance Compeny
Sue Barker. By T.D. Dupuy, .

Asst. Trass,
State of North Caroline,
County of Guilford.
Persontlly appeared hefore ne, I.C. Crawford, who heing Auly sworn seys that he saw the
Pilot Life Insurance Conp8ény by T.D. Dupuy, its Assistant Tressurer sign and deliver the
foregoing assignment for the purposes therein expressed and that he with Sue Barker
witneseed the execution thereof.
Decenher 26, 1925, :
Sworn to before me this 268th
day of December, 1925, _ I.C. Crawford
W.L. Sharpe, Notary Public.

Recorded December 29th, 1925 et 9:25 A.V.




