
3l

in the unrestricted endowrnent fund when the incorne

therefrorn is pledged toward payrnent of the Bonds, a
staternent of any pledged fees and statements of the

status of each fund or account established under the

terrns of this Indenture showing the arnount and source
of the deposits therein, the arnount and PurPose of the

withdrawals therefrorn and the balances therein at the

beginning and the end of the fiscal year;

(3) Furnish to the Trustee, at the tirne stated in (2)

above, a statement showing the insurance in force as

required under the provisions of this Indenture;

(4) Include with each report of audit referred to in
(2)above,awrittenopinionoftheauditorthat,inrnaking
the exarnination necessary to saidopinion, noknowledge
of any default by the Borrower in the fulfillrnent of any

of the terms, covenants or provisions of this Indenture
was obtained, or if such auditor shall have obtained
knowledgeofsuchdefault,heshalldiscloseinsuch
staternents the default or defaults thus discovered and

the nature thereof. The Borrower further covenants and

agrees that all books, docurnents and vouchers relating
to its business operations shall at all reasonable tirnes
be open to the inspection of any authorized agent of the

Trustee.

Section 6.17. Ma intain Corporate Existence: Thatuntil the

Bonds secured herebY and the interes t thereon shall have

been paid or provision for such payrnent shall have been

rnade, it will rnaintain, extend and renew its corporate

existence under the laws of the state in which it is in-
corporated and in which it is situated, and all franchises,
rigits and privileges to it granted and upon it conferred'

"n-d 
will not do, suffer or perrnit any act or thing to be

done whereby its right to transact its educational functions
rnight o" "orrid 

be teirninated or its operations and activities


