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Section 6.02. Extensions of Payments of Bonds and
Coupons: It shall not directly or indirectly extend or assent
to the extension of the maturity of any of the Bonds, or in-
stallments of principal of any fully registered Bond, or the
time of payment of any of the coupons or claims for interest
by the purchase or refunding of such Bonds, principal in-
stallments, coupons or claims for interest or by any other
arrangement, and in case the maturity of any of the Bonds,
or installments of principal thereof, or the time for pay-
ment of any such coupons or claims for interest shall be
extended, such Bonds, principal installments, coupons or
claims for interest shall not be entitled in case of any
default hereunder to the benefit of the Indenture or to any
payment out of any assets of the Borrower or the funds
(except funds held in trust by the Trustee for the payment of
particular Bonds, principal installments, coupons of claims
for interest pursuant to the Indenture) held by the Trustee
except subject to the prior payment of the principal of all
Bonds issued and outstanding hereunder, the maturity of
which Bonds or principal installments has not been extended,
and of such portion of the accrued interest on the Bonds as
shall not be represented by such extended coupons or claims
for interest. Nothing in this section shall, however, be
deemed to limit the right of the Borrower to fund or refund
at one time all of such Bonds, coupons and claims for
interest.

Section 6,03, Authority of the Borrower: Itis duly author-
jzed under the laws of the State in which it is situated, and
its Charter, to create and issue the Bonds and to execute
this Indenture and to mortgage and pledge the property
conveyed hereunder; that all corporate action onits part for
the creation and issuance of the Bonds and the execution
and delivery of this Indenture has been duly and effectively
taken; and that the Bonds in the hands of the holders and
owners thereof are and will be valid and enforceable general
obligations of the Borrower in accordance with theirterms.




