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Section 1.04. Default, FinancialNews r Redeem: The
terrn "default ' shaII rnean default by the Borrower in the
perforrnance or observance of any of the covenants, agree-
rnents or conditions on its part contained in this Indenture,
or in the Bonds outstanding hereunder, exclusive of any
period of grace required to constitute a defaultof an "event
of default'i as hereinafter provided.

The terrn "financial newepaper or journal" includes The
Daily Bond Buyer, or any other newsPaPer or journal de-
voted to financial news published in the English language in
New York, New York.

The terrns "redeern" or "redernptiont' shall rnean with
respect to a fully registered bond "prepayt' or "prepay-
ment'r as the case rnay be.

Section 1.05. Characte ris tic s of Ce rtificate : Every certif-
icate or opinion with respect to cornpliance with a condition
or covenant provided for in this Indenture shall include: (I)
A staternent that the person or Persons rnaking such certifi-
cate or opinion have read such covenantor condition and the
definitions herein relating thereto; l2l a brief staternent as
to the nature and scope of the examination or investigation
upon which the staternents or opinions contained in such
certificate or opinion are based; (3) a staternent that, in the
opinion of the signers, they have madeor caused to be rnade
such exarnination or investigation as is necessary to enable
thern to express an inforrned opinion as to whether or not
such covenant or condition has been cornplied with; and (4)

a staternent as to whetherrinthe opinionof the signers, such
condition or covenant has been complied with.

Any such certificate rnade or given by an officer of the
Borrower rnay be based, insofar as it relates to legal
rnatters, upon a certificate or opinion of or rePresentations
by counsel, unless such officer knows that the certificate or


