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in thig Article shall, fcr 211 purpores of this Indenbure g

of any indenture supplementel hevato, have the meanings herein

4

specified; the follouwing dedinitions to ho cqually applilceshle
to both the sinsular and plural forvme of any of The terms hereln
defined,

Seetlon 1, Borreuer, Board, CGovernment, Loan Agireomeni,

Trust Esbate: The term "Gorrower” ehall wmean FURMAN UNIVERSITY,

a corporation organized an¢ exisiing unde» the lavis of South
Carolina, and having its offiecz and post office address at
Greenville, South Caroliwa.

The term "Board" shall mean the Board of Trustees of

the Borrower,

e

“he term "Governmment" shall mezan rhe Unlted States of
America.

The term "Loan Agreanent” £hzll maan the Loan Agreement,
dated as of December 1, 1050, snd fmondment No, 1, dated fpril 1,
1860, entered into by the Borrovuer ard the Unibed States of
America.

e term "Trust Estate” shall mezan the mortgaged premises. |

Seetion 2, Fisesl Veayr, Project Wselilities: The term |

"Fiseal Vear" refers to the Borrower’s fiscal year and shall
mean the perlod commenclng ithe first day of September and end-
ing the 31st day of August of the succeeding yvear,

The term "Project” rvofers to facliliities to be provided
in part uvith the proceeds to bz devived from the sale of the
Bonds, comsisting of a dormitory, with appurtenant facilitlies,

to house approximately 415 women students,




