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threvgh January 1, 1995, are sulbleet o redemrbion, orior 1o the
stated maturlties thereo?, in whole or in part at the option of
the Borrower, on any interest poymeat date ofser donaory 1. 1970,

in Inverse numericel order, alb the purincipsd cnouat Lheroof nlug

such Bond, as follows:

3 1€ redeemed July 1, 1970 through Janusry I 1975, inciusivn
24 if redeemed July 1, 1975 throush January i, 1980, inclusive

2¢ if redeemed July 1, 19580 through January 1. 1055. Sncluaive

13 Af redeemed July 1, 1985 through Janwary 1. 1990, inclusive
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~

1< if redeemed after July 1. 1620, but prior %o %the sihahec
maturity of the Bond ,

Bonds maturing January 1, 1995 and thereafter., are sube

Ject to redemption. in whole or in part, at the owtlen of the Bor.

rower, on any interest payment date during the entire life of the
Bond issue. in inverse numerical order at the principal amount
thereof plus accrued interest, and are entitled to priority of
redemption over all other redeemablie Zonds.,

Notlece of any such redcampiion shall be published in a
f inancial Journal printed in the English language in the City or

New York, New York, at least once, not more than sixty (60) days

nor less than thirty (30) days before the date fixed for such DAY«

ment, and thirty (30) days® notice in wrlting shall he given to
the Bank of Payment before the date so fixed for such redemption:;
provided that sald published notice of redemption need not be
given in the event that all of the Bonds to be so redeemed arc

held by a single owner, and notice in vrlting by certified or




