STATE OF SOUTH CARCLINA. )

COUNTY OF ANDERSONM. ') WHEREAS, at a masting of the Board of‘?irectors of the Anderson Pros-
phate '& 0il Company held in the office of ;he Company'ap Anderson, South Carolina on June 28th
1907,%he following resolution was pgssed as appasrs from the racerd thereof in the Book of Minutes

&
of the.Dirsctors' Mseting of the said Company,bo witi=-

ugn motion of Mr.Smythe,ths Prasident 1s given asuthority tc sell any of the outlying oil mills ovr
ginneries bslonging to ths said Company at a price considered satisfactory by hin",and ,WHEREAS,

i ) at & mo-eting of the stockholders of the sald Compsny duly called and held in the olfice of the

3 Compeny at Anderson, South Carolins, on ths 24tp day of August 1907,ab whichkmajoriﬁy of the siock
l of the company wes pProperly represented the following ressciution was unanimously edopted,to wit:i-

"After due consideration of the affairs of the Compeny and of the Report and Resclutions of the

Board of Directors hereto annexed,passed on the l4th day of August 1907,

And it appearing that if promp steps Dve taken by the gtockholders for the edjustment and reﬂérrange~
ment of the finansisl and other affairs of this Company,it will be relieved from its presents
difficulties,in &s mich as ¥ts assets are far more than ample to pey all of its debts and to re-
hebilitate its affeirs. BE IT THEREFORE RESOLVED, that the affairs of this Company be at once ad-

justed and aranged for ard its finzcial and other mattera placed on a renewed,modified and satisg~

factory basis; FURTHER RESOLVED,that full power and suthority is hereby given and granted %o the

TS

Dirsctora to take all steps whatsoever necessary for these purposes, ineludirg therein the scle

T

of some of the plents of the Compsny if necessary,the raising of additlonel funds with or without
security,and the contiruance of the Company's pusiness in whole or in part, and with or without

< modification as to.theﬁ may seem best".

Al of which will appear by feferenca to the Mimtes of the sald meebing.

NOW THEREFORE KNOW ALL MEN BY THESE PRESENTS, that the Anderson Phoéphate and 011 Compeny, 5 cor-
poration created by esnd ﬁxisting under the laws of the State of South Carolins in conslderation
of the sum Af Ten (10.00) dollars t¢ 1t in hand paid at and before the sealing and delivery of
these presents by John A.Hudgens,and of other valuable consideration to 1t rendered by him( the

receipt whersof 1s hereby acknowledged) has granted,bargained, sold and released, assligned,

alisned and set over,and by these presants does grant,bergain,sell,release,assign,alien and set
over to the seil Jahn A.Hudgens all those lots or parcels of land with the cotton seed oil mill
I -i and ginnery bthereon, situate,lying and being in the town of Piedmont County of Gresnville, State of

South Carolina, and more particularly dsscribed as followsi-

All ﬁh&t oartain pieceyparcel or lot of land containing twenty one hundredths (20/100)
: o of an acrs more or 1ess,adaoining ths lot belcw deseribed ,lends of Pledmont Menufecturing Com-

1 ; pany,and lands formerly belonging to S.F. Trswbridge) Begiﬂning &t e stake X 3 on rOBd &nd run-




