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granted any amendment or modification whatever of any of the
Leases, either orally or in writing, except as has been disclosed
in writing to Assignee; (f) that there is no default under any of
the Leases now existing and no event has occurred and is continu-
ing which, with the lapse of time or the giving of notice or
both, would constitute an event of deluualt under any of the e
Leases; (g) that Assignor will observe, perform and discharge,
duly and punctually, all and singular the obligations, terms,
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covenants, conditions and warranties of the Note, this Assignment £ i
or any of the Security Instruments and any Lease, on the part of L - O
the Assignor to be kept, observed and performed; (h) that 3 il~
Assignor will enforce the performance of each and every obliga- . 13}
tion, term, covenant, condition and agreement in said Leases by u i

any tenant to be performed; (i) that Assignor will appear in and
defend any action or proceeding arising under, occurring out of f
]

or in any manner connected with said Leases, or the obligations,
duties or liabilities of Assignor or any tenant thereunder and
upon request by Assignee will do so in the name and behalf of A
Assignee, but at the expense of Assignor; (j) that Assignor will, ]
upon the request of Assignee, execute and deliver to Assignee "
such further instruments and do and perform such other acts and t
things as Assignee may deem necessary or appropriate to make _ 1
effective this Assignment and the various covenants of Assignor

herein contained and to more effectively vest in and secure to

Assignee the sums due or hereafter to become due under the

Leases, including, without limitation, the execution of such

additional assignments as shall be deemed necessary by Assignee 3
to effectively vest in and secure to Assignee all rents, income
and profits from any and all Leases; (k) that Assignor will from
time to time, upon demand therefor, deliver to Assignee an exe-
cuted counterpart of each and every Lease then affecting all or
any portion of the Mortgaged Property; and (1) that in the event
any warranty or representation of Assignor herein shall be false,
misleading or materially inaccurate or Assignor shall default in
the observance or performance of any obligation, term, covenant or
condition hereof, then, in each instance at the option of
Assignee, the same shall constitute and be deemed to be a default
under the Note and the Security Instruments, thereby giving
Assignee the absolute right to declare all sums secured thereby
and hereby immediately due and payable and to exercise any and all
rights and remedies provided thereunder and hereunder as well as
such remedies as may be available at law or in equity.

5. Assignor covenants and agrees that it will not,
without in each instance the prior written consent of Assignee:
(a) enter into any Lease on terms and conditions which have not
been approved in advance by Assignee; (b) cancel any Lease nor
accept a surrender thereof without the prior written consent of
the Assignee (which consent may be withheld with or without
cause); (c¢) reduce the rent payable under any Lease nor accept
payment of any installment of rent in advance of the due date
thereof; (d) change, amend, alter or modify any Lease or any of
the terms or provisions thereof, nor grant any concession in
connection therewith; (e) consent to the release or reduction of
the obligations of the tenant under any Lease; (f) assign, pledge,
encumber or otherwise transfer any Lease or Assignor's rights
thereunder; (g) consent to an assignment of tenant's interest
under any Lease or to a subletting thereof, except to the extent
any such assignment or subletting is specifically authorized by
such Lease; (h) do or permit to be done anything to impair the
security of any Lease; or (i) incur any indebtedness for borrowed
money or otherwise to the tenant or guarantor of any Lease which
may under any circumstances be availed of as an offset against the
rent or other payments due thereunder without the prior written
consent of the Assignee (which consent may be withheld with or
without cause); and any of the above acts, if done without the
consent of Assignee, shall be, at the option of Assignee, null and
void, and shall constitute a default hereunder and under the Note
and other Security Instruments. |

1
g
{
2
[
}
i
j
g
i
)
L

-3-

(CONTINUED ON NEXT PAGE)




