i
i

ba

dea - - A SR T S sy T e R e = R g Eac : - > : i
W s S e o RN A SRS N e, QRO B, Y _:‘-“lﬁ""fﬁ%ﬁ'ﬁ'&r"mw%?ﬁ-‘*wT&“ﬁH'mﬂ-‘n)iﬁrﬂifﬂ#:‘-‘-":&d’wwhtm?ﬁ_aigu»vm-ﬁff'n-.r‘ytJ_ﬁ_;_l_{:t},u-\:“y..g-,ﬁ;.—mn-;.g PPRPE

— — m
vou 122 7305

&

i -
instead of the original purchase price. In the ; L
event of dispute, the fair market value shall be \ ;LFO'\
determined by an appraisal process, like that N ;

used upon the death of a Partner.

All of the defaulting Partner's unpaid obliga-
tions to the Partnership, including past due
monthly assessments, shall be deducted from the
purchase price and paid to or retained by the

Partnership.
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{c) The provisions set forth above giving the
partnership and remaining Partners the right
to purchase the interest of such defaulting
Partner shall in no event be construed as a
requirement on the part of any party to make
such purchase. The Partnership shall have
the option in the event of such default, to
allow such defaulting Partner to continue owning
his Partnership Unit, but his rights to any use
of the Partnership property shall be suspended
and shall not resume until all such defaults
shall have been cured.

(12) Other Agreements. All other terms and provisions

necessary in the operation of the partnership shall be negotiated
and agreed upon as required. No additional or further agreements
shall be deemed valid unless evidenced by a writing signed by all
partners. The terms of this Partnership Agreement may, in the
future, be abrogated, or otherwise changed, notwithstanding the

provisions herein, by a written agreement signed by all of the

Partners.

(13) Distribution Upon Termination. Upon termination

of the Partnership for any reason, the assets of the Partnership y

shall be liquidated as promptly as possible and the proceeds from

such liguidation shall be distributed, as realized, in the

following order of priority: ‘

(a) To payment of all debts, taxes, obligations and
liabilities of the Partnership and the necessary i

expenses of liquidation.
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(b) To the repayment of any loans of Partners.
uniiotD Ol NEXT BAGR)

T . T

R
A ot

Rhaion- o HNPEEIE SEPULE DER N I S AT L g L B gy R 7T R c«a'x,&mﬁaﬁ%mﬂwgﬁﬁmw&%L%}'cfﬁ' *»oé-*'%I“’M-*ﬂ‘—"&‘%ﬁa’ﬂw&’tﬂmﬂ*ﬁ“%ﬁ&’ﬂ”‘*f-’*?*%ﬁ’gﬂﬁmmg?}




