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to be the Chairman; in which case, the Board of Directors rcay
deaignate the Chairman of the Board as chief exccutive officer
of the Association, and in the absence of the Chafrcan of the
Board, the President shall bs asuthorized to perform sll acts
and duties pertaining to the offfce of the chief execcutive
officer; the Board of Direcctors may also sppoint another of-
ficer, vho shall be a member of the Board, and vwho shall be
authorfized in the absence of the Chairran of the Board (if
he shall have been deaignated the chief executive officer)
and the fresident to perform all acts and duties pertaining
to the office of the chicf executive officer. The Board of
Dircctors shall have the power to appoint one or more vice
prxesidents, cashiers, and such other officers and eaployces
a8 may be required to transact the business of this Associa-
tionj to fix the sslaries to be paid to the officers and
exployees of this Association, ard to disaiss any of such
officers or employees snd appoint others to take their place;
and to provide such year-end bonuses, pension and/or profit-
sharing plans or benefits for the officers and eaployees of
this Association as the 3oard of Directoxs, in its sole dis-
cretion, way determine to be proper.

The Board of Directors shall have the pover to define
the duties of officers and employees of this Association and to
require adequate dbonds from them for the faithful performance
of their dutfes; to wake all Bylaus that may be lavful for the
general regulation of the business of this Assocfation end the
management of its affairs, and generally to do and perform sll

scts that may be lavful for a Board of Directors to do and perform.

Any person, his hefrs, executors, or adainistrators,
with the approval of the Board of Directors, may be indexnified
or reimbursed by the Association for damages and/or reasonadble
expenses sctually incurred in connection with any action, sult,
or proceeding, civil or criminal, to which he or thay shall be
made a party by reason of bis being or having been a director,
officer, or esployee of the Association or of sny firm, corpo-
ration, or organization which he served in any such capacity at
the request of the Association: Provided, however, that no per-

son shall de go indemnified or reimbursed in relation to any matter

fn such action, suit, or proceeding as to which he shall finally

de adjudged to have been guilty of or liable for negligence and/or
willful misconduct in the performance of his duties to the
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