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betveen annual weetings of shaxcholdors, increass the nuzber ]

of Directors by not more than two (but not excesding a total l o
of twenty-five Directors), and by liko vote appoint qualified S
persons to fill the positions created therxeby.

FOURTH. The regular annual meeting of the share-
holders of this Association shall be held at its rmain banking
house, or other convenient place duly authorized by the Board

of Directors, on such day of each year as is specified there-
for in the Bylaws.

PIFTH. The amount of authorized capital stock of
this Association shall be One Million Six Hundred Fifty Thou-
sand ($1,650,000.00) Dollars, divided into three hundred thirty
thousand (330,000) shares of couxon stock of the par valus of
rive ($5.00) Dollars eachj but said capital stock may dbe in-
creagsed or decreased from tize to time, in sccoxrdance with the
provisions of the laws of the United States,

If the capital stock of this Association is increased
by the sals of additional shaxes thereof, each shareholder shall
be entitled to subscribe for such additional shares in propor-
tion to the number of shares of said cspital stock owned by him
at the tire the increase is suthorized by the sharcholders,
unless another time subsequent to the date of the shareholders’
meeting ie specified in & resolution adopted by the shareholders
at the tice the increase is authorized. The Board of Directors
shall have the power to prescride a reasonable period of time
within which the pree=ptive righta to subscridbe to the new e
shares of capital stock must be exercised. T

1f the capital stock is increased by a stock dividend,
each shareholder shall be entitled to his proportionate smount
of such incresse in sccordance with the munber of shares of
capital stock gwned by him at the time the increase is suthorx-
ized by the shareholders, unless another tioe subsequent to
the date of the shareholders® meeting is specified in a reso-

lution sdopted by the shareholders at the time the increase is
mwil‘do

$IXTH. The Board of Directors shall appoint cos of
{ts meabers President of this Association, vho shall be Chair-
man of the Boaxd, unless the Board appoints another director
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