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Betuveen the data of this agreement and the tirs at

|
vhich the marger shall dbecona effective, both Pirst and Peoples L;-,;'—.;_?_-:,.;J
(3£ otherwise permitted by lev to do so) shall be permitted to

declare and pay cash dividends to fts respective stockholdexs,

as follows:

(a) In the case of FPirst, dividends permitted
hereunder ghall not exceed the sum of One
snd 50/100ths ($1.50) Dollars per share of
its presently outstanding shares, but not
wore than ninety (90) cents of the afore-
nentioned One and 50/100ths (31.50) Dollars
per share may be paid during the remainder
of the caslendar year 1966; and
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(b) 1In the case of Peoples, dividends permitted
hereunder shall not exceed the sua of forty-
five (43) cents per share of its presently
outstanding shares, but not wore than fifteen
(13) cents of the aforementioned forty-five
(43) cents per share may be paid during the
rexainder of the calendar yeax 1966.

Section 9.

The follouwing named persons shall serxve as the | mifesee
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Board of Directors of the Association until the next sanual

meeting or until such time as their successors have beean

elected and have qualified,

Sydnay Bruce

H. Wilgon Clary
Dan D. Davenport
Willisn R. Gambrell
P. C. cr.xor,. Jr.
Ben ¥. Hagood

B. Calhoun Hipp
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