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Section 3, Il d
All ascets of First, as they exist at the effective L:).:J
tive of the mergor, shell pass to and vest in the Association
without eny conveyance or othor transfoerj and the Association
shall be responsible for all of the 1iabilities of every kind
ard descxiption, including 1liadbilitics arising out of the op-
eration of a Trust Department, of esch of the banks existing
as of the effective time of the merger. T

A coumittse of six, three to be appointed by the
Board of Divectors of each bank, st the effective time of
the perger shall have satisfied thenselves, that the state-
pent of condition of each bank as of June 30, 1968 fairxly
presents its financial condition and since such dats there

has Desn no matorial adverse change in the financial condi-
tion or business of efther bank.

gsectiocn 6.
pirst shall contr;muu to the Association sccept~
zble sssets havicg a book valus, over aod above its 1liabilicy
to {te orsditors, of at lesst Your Bundred Thirty-five Thou-
sand Seven Rundred Five snd 21/100ths (“35.105.21) bollars,
and having an estimsted fair valus, ovex and above fts liadbility
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