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(a) The sum of Five Hundred and no/100 ($500.00) Dollars has deen

pald prior to the execution of this agreement and is belng held in trust by

Foothills Callery of Homes, Powlersville Office and will bde paid to Seller at

closing.

(b) The sum of Six Thousand Pive Hundred and no/100 (56,500.00)

Dollsrs shall be pald to Seller at closing; and

(c) The sum of Forty Thousand and no/100 ($40,000.00) Dollars which
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the Purchaser agrees to pay to the Seller oo or before April 30, 1985 with
Purchaser, In the meanvhile, being respoosible for paylng the sonthly

fanstalleeats on the present first (1st) and second (2nd) mortgages oo the
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above Jescritad property according to the terss and provisions thereof. Such
payrents shall be made to Foothills Gallery of Howes as Sellers' agent vhich
will in torn make such paysents to the mortgagees. Further, Purchaser shall
receive credit against the above referred to balance of the sales price
tereurnder for any amounts credited to the principal by such mortgage payzeads
hereafter aale by Purchaser. In this regard, it iIs urderstood and agreed that

the real property vhich is the subject of this azrzezeat fs presently !

encusbered by a first (1st) mortgaze lien to Azerican Feleral Bank, P.S5.8. and i i
8 secood (2nd) mortgage llen to Tre Luthi Mortgage Coapany. Further, {n this ‘
regard, 1t {s understood and agzreed that if any portion of payreats Jue

heteunder shall becoze past Jue and urpaid for s period In excess of thirty

(30) Jdays, ther the whole asount Jce hereunder shall, at the optiun of the

Seller, becoue [maediately Jue and payadble, snd in the eveat that this : 1
!‘H’)
>~ LT IEN PV, | RH| 7% 7]
PRANR




