LV Y TP RS Y R PR NS SRR P ket b bisdectil

v 122544136

najority of the total vote of the Board, except as otharwise provided in the

Act, the Declaration or these By-laws, such powers and duties to include bat g \\\"")
not be limited to the folloving: I ; m
1. Employment of the Manager, as provided in the Declaration. u '
2. Pischarge of the Manager, as provided in the Declaration. iis
.
3. Blection of officers. ; - ‘
4. Approval of plans for repair; vreconstruction or rebuilding, as , | -
provided in the Declaration. : hgﬁé%ﬁh‘

5. Proposal and approval of amendaents to the Declaration and :

condominium deeds as provided in the Declaration. N

6. Approval of amendments to the By-Laws, as provided in paragraph 1

VIiI of these By-Lawvs.

7. Reception and consideration of the Manager's monthly reports on ¢

the state of the condominium.

8. Obtaining fidelity bonds as provided in these By-Lavs.
9. Consideration and approval or disapproval of exterlor changes by
neabers of their units as provided in the Declaration.

19. Appointment of public accountant or firu thereof to audit the
books and records of the Assoclation.

Iv.

POVERS AXD DUTIES OF OFFPICERS

A Manager. The Board of Directors, as soon as is reasonably

possible after the firat election of directors, shall eanploy a gpersoan oOr

corporation professionally coapetent in property managenent to serve as ‘
Manager of the Association, such eaployment to be authorized by vote of a {
majority of the vhole board. The Manager shall be paid such coapensation as

shall be deterained by vote of a majority of the whole bcard (all or a portion i
of which conpensation may be in the form of use of a residence owned or
controlled by the Assoclation), and shall hold office until discharged by vote

of a majority of the vhole board.

B. Elected Officers. The Board of Directors, by vote of a majority !

of the whole board, shall elect anaually from the oeabership of the
Assoclation a Presideat and a Vice-President, each of whom shall be a

directnr, together with a Secretary and an Assistant Secretary, vhich officers




