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indemrification payments), the First Secured Note and the other Loan Documents have

been assigned, pledged and hypothecated to the Trustee under the Indenture to provide for
and secure the payment of the Bonds.

G. The Developer has executed and delivered to the Surety a Second
Mortgage, a Second Security Agreement and this Assignment of Rents, each dated as of
October 1, 1984, 10 secure the obligations of the Developer to the Surety under the
Reimbursement Agreement and the Developer’s Second Secured Note which evidences the
Developer's obligations under the Reimbursement Agreement (the "Second Secured Note®)
(the Second Mortgage, the Second Security Agreement, this Assignment of Rents, the
Reimbursement Agreement, the Second Secured Note, the Commitment (as hereinafter
defined) and the Guaranty Agreement referred to in the Reimbursement Agreement, and
all supplements and amendments thereto, being referred to herein collectively as the
*Second Mortgage Documents®).

H. The Developer and the Authtority have entered into a Land Use
Restriction and Regulatory Agreement dated as of October 1, 1984 (herein, together with
all supplements and amendments thereto called the "Regulatory Agreement”), to
effectuate the provisions of Section 103(bX4XA) of the Internal Revenue Code of 1954, as

amended (the "Code™, so as 1o assure the exemption of interest on the Bonds from fedezal
income taxation.

NOW, THEREFORE, to secure the payment of the principal indebtedness
under the Second Secured Nute ard thke interest and premiums, if any, payable on the
pcincipal indebtedness under the Second Secured Note (and all replacements, r2newals and
extensions thereof, in whole or in part) according to its tenor and effect, and to secure the
payment of all otker sums which may be at any time due and owing ot required to be paid
under the Second Secured Note and the other Second Moctgage Documents (herein
sometimes referred to collectively as the "Indebtedness Hereby Secured™); and to secure
the performance and observance of all the covenants ard agreements of the Developer to
the Surety under the Second Mortgage Documents and to charge the properties, interests
and rights hereinafter described with such payment, performance and observance, and for
other valuable consideratiors, the receipt and sufficiency whereof is hereby acknowledged,
the Developer DOES HEREBY ASSIGN, CONVEY, PLEDGE, AFFECT AND TRANSFER
unto the Surety its interest in (i) all leases or tenancies (inciuding concessions) of tte
Premises, as described and defined in the Second Mortigage, oT any part thereof, or any
letting of or agreement for the use or occuparcy of the Premises or any part thereof,
xhether written or oral, Leretofore or hereafter made or agreed to by any parly, including
without limitation the Surely in the exercise of the powess herein conferred or otherwise;
and (ii) any ard all extensiors, recewals and replacements of any of tte foregoing (all of
the leases, tenancies and rights described above are herein referred to as the "Leases”),
togetter with all the rents, issues, profits, revenues and otter ircome now die arnd which
may tecreafter tecome due urder ov by virtue of the Leases, togetter with all guarantees
of any of the foregoirg, it being tre intention hesedy to establish an absolute transfer and
assignment of all the foregoing to the Surety; SUBJECT, HOWEVER, TO the prios lien of
the First Mortgage and the prior liens, assignments, options, discretions, powers and
remedies of the Authority, the Trustee ard the Surety urder the Loan Documents.

To protect ard further the security of this Assignment of Rents, tre
Developer agrees as follows:

{CCATINCZ0 TY NanT FA:t:

%W‘ e !“- ﬁ‘ !“'

- e X
G T

;'.7’_

e A

L

o B



