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ARTICLES AND PLAN OF MERGER F , L E D

HERGER OF
DURBIN CREEK, INC., Ara U3 9 01 PH '83
A SOUTH CAROLINA CORPORATION THAD EURE
SECAETARY OF STATE
1NTO NORTH CAROLINA

SOUTHEASTERN LAND COMPANY,
A NORTH CAROLINA CORPORATION

The undersigned corporations, DURBIN CREEK, INC., a South Carolina

corporation (hereafter “"Durbin''), and SOUTHEASTERN LAND COMPANY, s North

Carolina corporation (hereafter “SEL" or "surviving corporation"), hereby

adopt the following Articles and Plan of Herger (these tvo corporations

are hereafter collectively referred to as the “constituent™ corporations). :
WHEREAS, the Shareholders and Directors of Durbin and SEL have unani- l
mously agreed that it is in the best business interest of the constituent

corporatfions that the Corporations be merged into a single corporation,

which corporation shall be SEL as the surviving corporation; and

WHEREAS, Section 33-17-70 of the South Carolina Business Corporation

Act (hereafter the "SC Act") permits the merger of a domestic corporatfion
)
(here, Durbin) into a foreign corporation (here SEL); and
WAERFAS, Section 55-111 of the Business Corporation Act as set

forth in the Ceneral Statutes of North Carolipa (hereafter the “NC Act™)

permits the merger of a foreign corporation (ie, Durbin) into a domestic

corporation (ie, SEL); and

WHEREAS, the constituent corporaticas shall comply with the aspplicable

provisions of the KC Act and the SC Act fnsofsr as each of those lavs &

requires the filing of Articles of Merger and Certificates of Merger; 1
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(5) (b) The corporation is authorized 10 cOnIut such business under the laws of its jurisdiction of dacor-
potaLIoN.

(6) The address of the teguicied o punapsl offce of the corporstion im the jucindiction of is
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