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SOUTHEASTERN LAND COMPANY, )
A NORTH CAROLINA CORPORATION . : .

The undersigned corporations, DURBIN CREEK, INiC., a South Carolina
corporation (hercafter "Durbin’), and SOUTHEASTERN LAND COMPANY, a North j
Carolina corporation (hereafter "SEL" or "surviving corporation’), hereby '

adopt the following Articles and Plan of Merger {(these two corporations

are hereafter collectively referred to as the "constituent"” corporatiens).

WHEREAS, the Shareholders and Directors of Durbin and SEL have unani-
mously agrced that it is in the best business interest of the constituent
corporations that the Corporatfions be merged into a single corporation,
vhich corporation shall bte SEL as the surviving corporation; and

WHEREAS, Section 33-17-70 of the South Carolina Business Corporation

Act (hereafter the "SC Act") pernits the mergzer of a domestic corporation

(here, Durbin) into a foreign corporation {herc SEL); and

WHEREAS, Section 55-111 of the Business Corporation Act as set

forth in the General Statutes of North Cirolina (hereafter the "NC Act ) -
O permits the nerger of a foreign corporation (ie, Durbin) into a doaestic !

corporation (ie, SEL); and

WHEREAS, the constituent corporations shall comply with the applicabdble

provisiens of the KC Act and the SC Act insofar as each of those lavs

requires the filing of Articles of Merger and Certiffcates of erger:
REEE I ¥
Tate mL———
CZRTIPIED 0 £ A 777 AYD CHARECY CORY
_ A3 PATY FROY AYD CONPADFD YITH 148

_ OLIGI¥AL C¥ F 22 13,5725 Cigigs
¢ /-
B

--‘.'-..\-: < g™ * - Al .~ cr g™
5‘-&‘2.1&‘ CI S. ‘l'-'a wid & ek \‘helln
(D3N 22D CN NEXT BAGE]




