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MEXBERS

A Definition. “Meaber® as used by these By~lLaws shall mean and l

fnclude an owner, co-owner, the Declarant (to the extent provided for by the

Declaration), and each of their representative heirs, representatives and

guccessors. Any person becoming an owner shall automatically become a meaber

of the Association and be subject to these By-Laws, and this meabership shall

terminata vithout any formal action of the Assoclation whenever such person
ceases to be a owner, but such teraination shall not relieve any such former
owner from any liabllity or obligation incurred under or in any way connected

vith the condoainium during the period of this ownership and meabership, or .

impair any effective remedies which the Board of Directors or the Assoclatlion
or others msay have against such former owner arising out of, or in any wvay

connected with, such ownership and meadership and the covenants and i

obligations incident thereto.

B. Vote of Members. On all matters upon which the meabers are

entitled to vote, each meaber shall be entitled to cast a vote equal to such

meaber's percentage share of the coaxon area, liaited common area and

facilities.

C. Infitial Meetirg. The initial meeting of zeaders shall be held at
the office of the Assoclation approximately one twenty (120) days followsing
the completion of the transfer of title to seventy-five percent units, within

five (5) years following the first conveyance of title to a unit, or at an

earlier date if Declarant turns ooatrol over to the Associatlion, for the

parpose of electing directors and transacting any other business authorirzed to ‘

1
be transacted.

b. Annual Xeeting. Annual Meetings of mesbers after the inittal
neeting shall be held at tre office of the Assoclation at 8:00 o'clock P.M. on
the first Priday in Decender of each year (beqinning the year in vhich tha
s3id Deeting date is more than twelve months following the initial aeeting)

for the purpose of electing directors aad of transacting any other business

authorized to be transacted by the azabers: provided, however, if that day is

a legal roliday, the ceeting shill be held at the saze hour on the next day.




